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India’s Web3 Revolution: A Compendium of Web3 
Firms Led by Indian Innovators
As the Chairman of the Bharat Web3 Association, it is with immense pride and a profound sense of 
optimism that I present to you our comprehensive report, “India’s Web3 Revolution: A Compendium 
of Web3 Firms Led by Indian Innovators.” The report is a significant step in our efforts to showcase 
the vast number of firms working within the Web3 sector in India, as well as the remarkable diversity 
and innovation present within it.

India stands at the cusp of a digital revolution, and the Web3 revolution promises to redefine the 
contours of our economy, governance, and overall society. The advent of Web3, characterized 
by its decentralized, transparent, and user-centric approach has opened up unprecedented 
opportunities for growth, inclusivity, and empowerment. Through this report, we aim to illuminate 
the path for policymakers, entrepreneurs, investors, and enthusiasts, providing a detailed overview 
of the hundreds of companies operating in the domestic Web3 space.

The inclusion of more than 400 Web3 firms in this compendium is a testament to the vibrant 
entrepreneurial spirit and innovative prowess of Indian Innovators. From decentralized finance 
(DeFi) to Blockchain infrastructure and services, and tokens (including non-fungible tokens (NFTs), 
Metaverse to decentralized autonomous organizations (DAOs) and Custody Wallets, Indian firms 
are at the forefront of pioneering applications and services leveraging Web3 technologies. This 
diversity not only underscores the versatility of Web3 but also highlights the myriad ways in which 
it can contribute to our digital economy and societal advancement.

As we release this report, our aim is not only to showcase the scope of the Web3 sector in India, 
but also to inspire further innovation, collaboration, and growth within this growing segment. The 
Bharat Web3 Association remains committed to fostering a conducive environment for Web3 
to flourish, advocating for supportive policies, facilitating knowledge exchange, and nurturing a 
community of pioneers to help unlock the full potential of Web3 and pave the way for India to 
emerge as a global leader in the digital era.

Dilip
Chenoy
Chairperson - Bharat Web3 Association

Foreword
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1.            Introduction to Web3
Web3, characterised by the concepts of blockchain, decentralization and smart contracts has today 
become an inalienable part of the global digital revolution and transformed how users interact 
with the internet. Like with each iteration of the web before it, Web3 brings a paradigm shift in the 
way we interact with technology and data, with an increased focus on security, enhancing user 
privacy and transparency. Unlike Web1, where users were only able to read data shared by certain 
companies or Web2, where users could post and create content over the Web, but on platforms 
mainly owned by big, centralized entities, Web3 aims to create a more open and democratic web, 
where data and assets are controlled by individuals rather than centralized corporations.  

This shift promises to redefine the digital landscape, fostering an environment where power is 
distributed among its users rather than concentrated in the hands of a few tech giants. This is the 
reason why Web3 is often referred to as the next iteration of the internet.  

Concepts of Web3 such as Decentralised Finance (DeFi), Non-Fungible Tokens (NFTs), Decentralised 
Apps (DApps), and Decentralised Autonomous Organisations (DAOs) open up an immense 
number of potential use cases that can provide solutions to real-world problems. This includes 
redefining various sectors from finance and entertainment to governance and beyond, enabling 
a more transparent, secure, and efficient digital ecosystem.  

However, despite its potential, Web3 is not without its challenges. These include challenges related 
to a general lack of awareness of Web3, and global regulatory uncertainty, which require attention 
to ensure its widespread adoption. Nonetheless, the promise of a more equitable, secure, and 
decentralized internet continues to drive innovation and interest in the Web3 space. 

As we stand on the brink of this new digital era, it’s clear that Web3 has the potential to fundamentally 
alter how we interact with the online world. By prioritizing user sovereignty, decentralization, and 
interoperability, Web3 not only offers a vision for a new internet but also lays the groundwork for a 
more inclusive and democratized digital future. 

1.1 Use Cases and Applications 
The versatility of Web3’s application is evident across multiple domains, showcasing its potential 
to revolutionize how we interact with digital services, manage assets, and participate in virtual 
communities. This breadth of application stems from the foundational technologies of Web3, 
including blockchain, smart contracts, and decentralized networks, which together enable a wide 
array of use cases beyond traditional financial transactions. 

Applications of Web3 are diverse with several use cases related to digital identity and ownership 
where users can securely maintain ownership of digital identities, and leverage the metaverse 
to create immersive, interconnected virtual experiences for consumers. In the finance sector, 
decentralized finance (DeFi) platforms are challenging traditional banking by offering services 
like lending, borrowing, and trading without the need for intermediaries, helping to bridge the 
credit gap and provide inclusive access to financial services, while non-fungible tokens (NFTs) are 
revolutionizing the art and entertainment industry providing a mechanism for digital ownership 
and monetization of content. In the realm of governance, Web3 technologies offer the possibility 
for more transparent and participatory decision-making processes. 

The applications of Web3 in the Indian context are as diverse as they are transformative, offering 
opportunities to address unique challenges and leverage the country’s rapidly growing digital 
infrastructure. From financial inclusion and artist empowerment to transparent governance and 
education and healthcare data security, Web3’s decentralized technologies hold the promise of 
fostering a more inclusive, and efficient system, aligning with the government’s vision of digital 
India.  

Thus, Web3’s versatility showcases its potential to disrupt traditional business models, democratize 
access to services, and empower users with greater control and ownership over their digital lives. 
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As the technology matures and adoption grows, we can expect to see even more innovative 
applications that leverage the unique benefits of Web3. 

1.2 Global Potential of Web3 
Globally, Web3 and Metaverse are expected to contribute around 8% of the $160 trillion global 
GDP by 2030, with the market size for segments such as NFTs being valued at $21 billion in 2022 
and $212 billion by 2030, growing at a CAGR of 34%. Asset Tokenization, another revolutionary 
concept that has the potential to reshape the way we perceive and interact with traditional assets 
in this digital age, and which can improve accessibility through fractional ownership, and lower 
investment minimums is also expected to take off globally with the global valuation of tokenised 
assets expected to reach somewhere between $5 trillion and $16 trillion by 2030.  

Further, metaverse-related projects like Decentraland were valued as high as $1.2 billion as late 
as October 2022 - with Samsung, Adidas, and PWC having purchased digital properties. The 
global influence of Web3 can also be gauged from the fact that as of June 2023, there were over 
21,000 developers active monthly worldwide, which has increased by 92% since June 2020, with 
blockchain-related developer jobs being some of the most well-paid jobs globally.  
The economic potential of Web3, combined with its transformative potential in a vast array of 
sectors makes it a compelling vision for the future of the Internet, promising a more open, inclusive, 
and decentralized digital landscape on a global scale. 

2.           Web3 in India 
India, with its vast population, a burgeoning tech sector, and increasing internet penetration, 
stands at the cusp of a significant opportunity with Web3. The country’s vibrant startup ecosystem 
is home to more than 1,000 Web3 start-ups, making it one of the largest ecosystems in the world. 
The country also accounts for 12% of the world’s Web3 developers in 2023, positioning India as a 
key player in the global Web3 landscape. The rapid growth of this ecosystem is also evidenced 
by India leading the world in grassroots crypto adoption according to Chainalysis’s Global Crypto 
Adoption Index and emerging as the top adopter of DeFi technologies as per the 2023 DeFi 
Technology Adoption Index.

India, by leveraging the potential of blockchain technology, stands to capitalize on the time an 
Indian consumer spends online. With blockchain technology, consumers can own a stake in the 
digital platforms they use frequently, allowing them to capture some of the value they contribute. 
This could be instrumental as India’s digital economy is projected to grow to $1 trillion in the next 
few years. If Indian consumers could own even 10-20% of this value, it would represent a significant 
shift, propelling the country forward. VDAs and blockchain are seen as central to unlocking these 
opportunities, suggesting a future where India not only thrives in digital engagement but also in 
ownership and economic gains. 

While Web1 and Web2 were dominated by Western companies, Web3 presents an unparalleled 
opportunity for India to take a leading role in this new phase of the Internet. This transition has 
the potential to redefine India’s position in the global digital economy, shifting its role from 
primarily being a talent exporter to becoming a hub for product innovation and technological 
leadership. Embracing Web3 can empower India to leverage its vast pool of skilled professionals 
and innovative startups to create cutting-edge products and services, establishing the country as 
a product-driven powerhouse on the global stage. 

Indian startups have been at the forefront of exploring the vast potential of Web3 across various 
sectors. From DeFi platforms to NFT Marketplaces, domestic start-ups are exploring Web3 use 
cases in supply chain management, finance, art, gaming, data records, etc. 

This exploration is not only demonstrating the versatility and potential of Web3 technologies but 
also positioning Indian startups as key players in shaping the future landscape of the internet. By 
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capitalizing on Web3’s capabilities, these startups are paving the way for transformative solutions 
that promise to redefine industry standards and user experiences globally. 

3.           Compendium of Web3 Firms led by Indian Innovators 
Recognizing the rich diversity within the Web3 sector and its potential impact on India’s digital 
future, the report aims to provide a comprehensive overview of the hundreds of start-ups operating 
in this space, working in segments such as DeFi, Blockchain Solutions and Infrastructure, Asset 
Tokenization, Metaverse, Gaming, Media, and Web3 Advisory Services among others.  

For the purpose of the compendium, we have included not just those startups and companies 
operating in the domestic Web3 space but also those led by Indian innovators across the world. 
This emphasizes India’s significant global impact and showcases how Indian Innovators are 
driving the development of Web3 technologies across the globe. 

3.1 Research Methodology 

Our research covered firms across various segments of the Web3 landscape, including DeFi, NFTs, 
blockchain infrastructure and services, metaverse applications, among others. The focus of the 
research report has specifically been on firms led by Indian innovators or headquartered in India.

Data collection for the report involved utilizing Primary as well as Secondary methods of collecting 
data:

Primary Data: Our analysis included conducting surveys with founders of domestic Web3 start-
ups, as well as interviews with CEOs, and other key personnel of Web3 firms located in the country.

Secondary Data: An analysis of secondary data included a review of company websites, industry 
reports, and relevant databases to extract data on company background, Investors and funding.  

3.2 Our Analysis

•	 Our analysis of 421 companies in the Compendium reveals that nearly 70%, or 289 companies,  
are headquartered in India. 

•	 Within the country, Karnataka stands out as a hub for Web3, with 97 companies based in the 
state, making it the leading region, followed by Maharashtra as the second most popular 
destination for Web3 start-ups with 47 companies headquartered in the state. Telangana with 
20, Haryana with 19 and Uttar Pradesh with 16 companies round up the top 5 states for Web3 
start-ups in the country.

       
•	 In terms of cities, Bengaluru continues to hold its title as the Tech Capital of India, hosting 96 

companies. Mumbai is the second preferred city for Web3 startups, home to 37 companies. 
New Delhi ranks third with 26 companies, while Hyderabad and Gurugram complete the top 
five, hosting 20 and 16 startups respectively.

•	 Further, Blockchain Services/Solutions has emerged as the Web3 vertical with the highest 
concentration of companies operating within it, with 79 companies engaged in developing 
Blockchain-related solutions for various industries. This is followed by VDA Exchanges and 
Trading Platforms and Blockchain infrastructure companies which occupy the second and 
third positions with 42 and 36, respectively. Decentralized Finance and Gaming & Entertainment 
complete the top 5 verticals within the Web3 sector with 28 and 25 companies respectively

Through this report, we hope to quantify and bring attention to the start-ups contributing to the 
Web3 revolution in India, while also serving as a valuable resource for investors, entrepreneurs, as 
well as policymakers wanting to know more about the potential of Web3 in India.
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Figure: Top 5 States in India with the largest Web3 ecosystem

19
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India’s Web3 Revolution: A Compendium of Web3 firms
led by Indian Innovators

Sn. No Industry Vertical Total No of 
Companies Page No.

1

Blockchain Infrastructure  
Foundational technology and framework for blockchain 
networks, smart contracts, etc., to cater to enterprise and 
consumer markets.

36 10

2

Asset Tokenization 
Conversion of real-world assets into digital tokens on a 
blockchain, facilitating their ownership, transfer, and trade in a 
fractionalized form.

13 30

3

Decentralized Finance 
Peer-to-peer financial transactions and services such as 
lending, borrowing, trading, investment, and asset management 
through smart contracts on blockchain networks without relying 
on intermediaries such as banks, brokers, or exchanges.

28 37

4

NFT 
Unique digital items and assets verified using blockchain 
technology, enabling ownership and transfer of digital art, 
collectibles, and more.

24 52

5
Metaverse 
Immersive digital universes where users can interact with a 
computer-generated environment and other users.

14 65

6

Gaming & Entertainment 
Blockchain-based games and entertainment platforms that 
offer decentralized gaming experiences, often with play-to-earn 
models and digital asset ownership.

25 73

7
Blockchain Services / Solutions 
Blockchain-related services including development tools, 
consulting, and implementation solutions for various industries.

79 87

8
VDA Exchanges and Trading Platforms 
Trading, investing, and management of digital assets, including 
crypto and tokens.

42 128

9

Custody/Wallet/Payment Infrastructure 
Secure storage (custody) of digital assets, facilitate transactions 
(wallets) and manage payments within the blockchain 
ecosystem.

18 150

10

Advisory Services and Solutions 
Tailored solutions for navigating the blockchain and Web3 
spaces, including taxation, accounting, legal and strategy 
advisory.

18 160

11
Investments/VCs/Incubators 
Capital, mentorship, and resources for growth and development 
of startups and projects in the Web3 space,.

22 170

12

Media, PR, Marketing 
Promote and communicate Web3 news, projects and 
companies through various media channels, public relations, 
and marketing strategies.

27 182



13

Web3 Community / DAO 
Fostering collaboration, governance, and project development 
underpinned by blockchain technology. Structured to support 
a community of members who share common interests in 
advancing blockchain, crypto, and decentralized applications.

27 196

14

Others
This category includes a variety of firms that may not fall neatly 
into the predefined verticals but are still integral to the Web3 
ecosystem. These include the following:

> Cybersecurity
> Market Intelligence and Analytics
> Data and Document Management
> Education
> Hiring & Talent Management
> Logistics/Transportation
> Healthcare
> Social Network
> Decentralized App Store
> Identity Management

49 211

Total Number of Companies 422



Blockchain 
Infrastructure 

They develop the foundational technology and framework 
for blockchain networks, smart contracts, etc., to cater to 

enterprise and consumer markets.

Total No of Companies : 36
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Company Background and Business Model :
Polygon Labs is an international software development company, which builds blockchain scaling 
infrastructure, that is, software that makes blockchain networks, including and especially Ethereum, 
run more quickly, efficiently and cheaply. The predecessor to Polygon Labs was founded in India. 
The most well known piece of software created by Polygon Labs is the Polygon network, a proof-
of-stake network on which countless third party software developers and businesses have built 
innovative applications in all areas, including social networking, art and NFTs, consumer rewards, 
and traditional and decentralised finance, among others.

Key Investors and Funding Raised :
2 Seed / 2 Late-Stage  Total funding of $451M over 4 rounds.

Industry Vertical Blockchain Scaling Infrastructure

Founder(s)/CEO Sandeep Nailwal, Jaynti Kanani,  Anurag Arjun, Mihailo Bjelic

Date of Establishment 2017

HQ Remote

Polygon Labs

Website
https://polygon.technology

LinkedIn
https://www.linkedin.com/company/polygonlabs/

Company Background and Business Model :
CinemaKoin is a web3 conglomerate project focused on developing a one-stop solution catering 
to Crypto trading, NFTs, Metaverse and Blockchain needs. They are building an entire ecosystem 
consisting of CinemaKoin, the crypto asset; C- Swap, the decentralized exchange; Cine-
Marketplace, the decentralized NFT marketplace; Cinemaverse, its metaverse; and Cinemachain, 
its blockchain.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Shabbir Boxwala

Date of Establishment 21-Oct-22

HQ Bengaluru, Karnataka, India

CinemaKoin

Website
https://www.cinemakoin.io/

LinkedIn
https://www.linkedin.com/company/cinemakoin/
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Company Background and Business Model :
Witness Chain is blockchain company based out of Bengaluru, India and Princeton, USA, building 
a Proofs of Bandwidth system for Trustfree Networking.    Witness Chain is a proof system for 
decentralized networks such as Helium. It provides proofs (or witnesses) of network performance, 
which are like decentralized speed tests or ping tests that work without requiring trusted servers 
and devices. It facilitates trustfree networking where any device with any radio can offer network 
to any user or enterprise.

Key Investors and Funding Raised :
Early stage VC. Investors include Polychain Capital, dao5, Frontiers Capital, Robot Ventures and 
Ethereal Ventures

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Pramod Vishwanath, Himanshu Tyagi, Ranvir Rana

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Witness 
Chain

Website
www.witnesschain.com

LinkedIn
https://www.linkedin.com/company/witness-chain/

Company Background and Business Model :
Algorand is a decentralized blockchain platform operational globally. Its unique combination 
of global scalability, high performance and ironclad cryptographic security makes it a platform 
developers can confidently build on for today and for the future.  The scalability of transactions per 
second and cost per transaction make Algorand’s blockchain protocol the best fit for large scale 
adoption. 
Algo Bharat has partnered with the Algorand Foundation to promote the organic diffusion of 
Algorand in India. Algo Bharat maintains that India is home to some of the world’s best developers 
and is dedicated to expanding the understanding of Web 3 and its importance in developing 
dApps to address some of the most pressing challenges.

Key Investors and Funding Raised :
-

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Anil Kakani (India Country Head)

Date of Establishment 2023

HQ New Delhi, Delhi, India

AlgoBharat

Website
https://algobharat.in/

LinkedIn
https://www.linkedin.com/company/algorandbharat/
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Company Background and Business Model :
Dojima network is a blockchain technology company which develops a cross-chain interoperability 
blockchain that allows of transferring tokens in between layer1, layer2 chains. It provides 
infrastructure to develop applications on dojima which facilitates to talk layer1, layer2 chains in a 
to and fro manner from single place. Dojima also provides cross-chain wallet to manage multiple 
blockchain tokens at one place and allows send, receive tokens. Currently, supported blockchains 
are Dojima, Ethereum, Solana, Polkadot, Arweave, Binance.

Key Investors and Funding Raised :
$1M, Seed funding

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Akhil Reddy, Bhagath Reddy

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Dojima 
Network

Website
www.dojima.network/

LinkedIn
https://www.linkedin.com/company/dojimanetwork/

Company Background and Business Model :
The GPU Network is a decentralized graphics processing unit on demand infrastructure that powers 
the next generation of Generative AI, Web3 Metaverses, High-end graphics rendering and VDA 
mining.  The GPU Network project aims to tackle the current surging demand for GPU resources 
across the globe by leveraging blockchains core decentralized nature.   GPU.Net is on a mission to 
create a distributed network of GPUs that would empower an efficient, accessible and cost efficient 
GPU resource sharing ecosystem. It would foster advanced computations such as Training AI/ML 
Language models, Complex gaming, Scientific computing etc on a large scale.

Key Investors and Funding Raised :
Seed  $500K Investment From Momentum 6 & Alphablockz

Industry Vertical Decentralized Graphics Processing Unit

Founder(s)/CEO Suraj Chawla

Date of Establishment 1-Oct-23

HQ New Delhi, Delhi, India

GPU.net

Website
https://www.gpu.net/

LinkedIn
https://www.linkedin.com/company/gpunet/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 14

Company Background and Business Model :
Grow Digi India Ltd. is on a mission to develop a sustainable Layer 1 blockchain. Its flagship 
innovation, Jumbo Blockchain, distinguishes itself as a unique Layer 1 chain. It’s engineered to 
address the pivotal challenges in technology today: speed, security, and cost efficiency. What 
sets Jumbo Blockchain apart is its groundbreaking approach to utilizing fractionalized real-world 
assets as native tokens – a stark contrast to conventional blockchain models.
Grow Digi has made significant strides in blockchain technology, evidenced by their filing of three 
patents. These patents encompass the Jumbo consensus mechanism and the Jumbo Sharding 
Protocol, enhancing transaction mechanisms.
Their business strategy is multifaceted, encompassing strategic alliances, a ‘build to earn’ model, 
and offering Blockchain as a Service (BaaS).

Key Investors and Funding Raised :
Friends & Family, Total funding (USD 500K)

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO
Sachin Kumar (Founder and MD)  
Vaibhav Tripathi (CTO)  Vijay Kumar (COO)

Date of Establishment 12-Jan-21

HQ Noida, Uttar Pradesh, India

Grow Digi 
India

Website
www.jumbochain.org

LinkedIn
https://www.linkedin.com/company/jumboblockchain/

Company Background and Business Model :
Maa Laxmi was established with the objective of preserving and promoting Indian Culture 
through blockchain technology. Their vision is to create a platform that not only provides financial 
opportunities but also acts as a gateway to spiritual enlightenment. The company is developing 
Blockchain, Maa Laxmi Crypto Coin and Kuber Ji wallet along with a platform to create/ develop 
NFTs through their ecosystem. The basic idea of launching the Laxmi-M crypto coin is to connect 
with the people around the globe and promote Indian culture, spirituality and religious practices 
with the help of digital wallet and Laxmi-M crypto coin.

Key Investors and Funding Raised :
Early Traction

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Hemant Kasera (MD)

Date of Establishment 1-Aug-23

HQ Raipur, Chhattisgarh, India

Maa Laxmi 
Concept Solutions

Website
https://www.maalaxmi.ai/

LinkedIn
NA
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Company Background and Business Model :
Cypher Blockchain is set to be a dedicated consensus platform aimed at supporting the 
development of future “AAA” level games. It will serve as a bridge between blockchain developers 
and game developers, ensuring the provision of high-end quality game development within the 
blockchain ecosystem.    Utilizing Cypher chain SDKs and various other resources available to them, 
Cypher Blockchain will support game developers and designers, enabling them to showcase their 
creativity and actively participate in the governance of the blockchain.

Key Investors and Funding Raised :

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Vinod Kumar, Haneef Khan

Date of Establishment 2022

HQ New Delhi, Delhi, India

Cypher 
Blockchain

Website
https://cypherchain.org/

LinkedIn
https://www.linkedin.com/company/cypherchain/

Company Background and Business Model :
Accelchain delivers a no-code devops automation platform to rapidly develop, deliver and 
manage secure decentralized applications on any blockchain. It enables developers to easily 
develop, test, audit, deploy their Web3 dapps, covering the key aspects of the entire devops tool 
chain for the Web3 stack and support deployment on all chains.

Key Investors and Funding Raised :

Industry Vertical No-code Platform

Founder(s)/CEO Ram Shanmugam  Shrikrishna Srinivasan

Date of Establishment 15-Jul-22

HQ Bengaluru, Karnataka, India

Accelchain

Website
www.accelchain.xyz

LinkedIn
https://www.linkedin.com/company/accelchain/
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Company Background and Business Model :
Zyber365 provides a robust, decentralized, and cyber-secured operating system which adheres 
to the fundamental principles of environmental sustainability. By leveraging a range of bleeding-
edge technologies including Blockchain, quantum safe computing, distributed ledger technology, 
and consensus mechanisms, its system safeguards user data, transactions, and interactions.  It 
is also introducing a diverse and innovative range of multiple Web3 products like Layer-0, Layer-1 
and Layer-2 blockchains, decentralised identities, data analytics, software development kit, web 
browser, NFT marketplace, which can be collectively leveraged as a complete Web3 ecosystem or 
as a standalone application specified by user requirement.

Key Investors and Funding Raised :
Series A  US$ 100M

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Pearl Kapur  Sunny Vaghela

Date of Establishment 2023

HQ Ahmedabad, Gujarat, India

Zyber 365

Website
https://www.zyber365.com/

LinkedIn
https://www.linkedin.com/company/zyber-365/

Company Background and Business Model :
Airchains is a web3 middleware Saas product that allows users to deploy, build, and scale their 
blockchains.     It is a one-stop solution that allows users to accomplish the deployment and 
management with ease. The Airchains ZK Stack provides a dynamic suite of tools with multiple 
execution layers like EVM, Cosmos & Solana Compatible chains. With integrated tools & APIs, their 
platform enables developers, enterprises, & institutions to build and run their own blockchain 
networks and build dApps & NFTs while enhancing network security, & performance.

Key Investors and Funding Raised :
Seed   Latest Deal Amount: $12.2K

Industry Vertical Web3 Middleware SaaS

Founder(s)/CEO Ankur Sinha

Date of Establishment 15-Aug-22

HQ Gurugram, Haryana, India

Airchains

Website
https://airchains.io

LinkedIn
https://www.linkedin.com/company/airchains/
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Company Background and Business Model :
Kreatorverse are engineers of Low-code & No-code toolsets for Web3 product owners, managers, 
designers, and Web3 entrepreneurs (Kreators) ecosystem.     They assist startups and enterprises 
in adopting the right web3 strategy and evolving their Web3 (DeFi, DID, NFT, Crypto, DEX, DAO) 
ideas into market-testable secure & usable applications in a short timeline using their easy-to-
use toolsets.

Key Investors and Funding Raised :
No External Equity funding raised

Industry Vertical Web3 Low-code & No-code Toolset

Founder(s)/CEO Yuvaraj Thanikachalam

Date of Establishment 2-Jan-24

HQ Bengaluru, Karnataka, India

Kreatorverse

Website
www.kreatorverse.com

LinkedIn
https://www.linkedin.com/company/kreatorverse/

Company Background and Business Model :
It is a Multichain No-code Web 3 platform where one can create Web 3 Products in just 3 Steps 
within 3 Minutes.They are a team of passionate blockchain developers, Full Stack Developers, 
Product Managers, Graphic Designers, UX/UI Designers, and Marketing Experts helping NFT projects 
of every size from start to the very end and beyond.  Xenon Labs is a platform that accelerates 
the growth of Web 3 based startups in a decentralized, safe and autonomous way. Their goal is to 
make the ecosystem simple, safe, and much more accessible to everyone

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Multichain No-code Platform

Founder(s)/CEO Sagar Pratap Joisar

Date of Establishment 2018

HQ Mumbai, Maharashtra, India

Xenon Labs

Website
http://www.xenonlabs.io

LinkedIn
https://www.linkedin.com/company/xenonlabsio/
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Company Background and Business Model :
Spydra is building a next-generation API-driven Decentralization-as-a-Service platform to enable 
businesses and developers to leverage the full potential of Blockchain and the Decentralized Web 
Infrastructure.

Key Investors and Funding Raised :
Pre-seed funding of USD 3 million funded by Graviton Web3 Accelerator

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Manish Tewari, Ashwath Govindan

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Spydra

Website
https://www.spydra.app/

LinkedIn
https://www.linkedin.com/company/spydra/

Company Background and Business Model :
The Tezos India Foundation assists individuals and entities to use the Tezos blockchain. Their goal 
is to grow the community and advance Tezos in India through education, meetups, projects and 
partnerships.     Tezos is an open-source blockchain that can execute peer-to-peer transactions 
and serve as a platform for deploying smart contracts. The native token for the Tezos blockchain 
is the tez. The Tezos network achieves consensus using proof-of-stake.

Key Investors and Funding Raised :

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Om Malviya (President)

Date of Establishment 2019

HQ Bengaluru, Karnataka, India

Tezos India 
Foundation

Website
https://tezosindia.org.in/

LinkedIn
https://www.linkedin.com/company/tezos-india-foundation/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators19

Company Background and Business Model :
Alpyne Labs provides user-friendly On-ramp and Off-ramp crypto solutions. As a B2B company, 
their product seamlessly integrates into the client’s platform via an API. This integration enables 
users to buy crypto using INR directly on their platform in real time through local payment methods 
such as UPI.    The company operates on a B2B2C business model, charging businesses a nominal 
fee for integration. Subsequently, the primary revenue streams include transaction fees for the 
provided gateway services and profits generated from the markup on assets sold by the company.

Key Investors and Funding Raised :
Raised 300K USD collectively by Tenity and 100X.VC and 10 Indian angels

Industry Vertical On & Off Ramp Solutions

Founder(s)/CEO Durgaprasad Mujumdar

Date of Establishment 21-Sep-22

HQ Mumbai, Maharashtra, India

Alpyne Labs

Website
https://alpyne.tech/

LinkedIn
https://www.linkedin.com/company/alpyne-labs

Company Background and Business Model :
Onramp provides Fiat on-ramp solution for Web3 applications, aiming to to solve the issue of 
difficulty faced by the Web3 sector in onboarding the masses. It’s main goal is to make Web3 
onboarding simple, fast & affordable.

Key Investors and Funding Raised :
Andreessen Horowitz, Sequoia Capital, a16z

Industry Vertical On Ramp Solutions

Founder(s)/CEO Chandan Kumar

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Onramp

Website
https://onramp.money/

LinkedIn
https://www.linkedin.com/company/onrampmoney/
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Company Background and Business Model :
Persistence is a Cosmos-based specialized Layer-1 blockchain powering an ecosystem of DeFi 
Applications focused on unlocking the liquidity of staked assets. The two main pillars of Persistence 
Labs are:    The Persistence Core-1 Chain- The absolute core of the ecosystem, the blockchain 
powers all activity for users and allows developers to build innovative use cases to become part of 
the ecosystem  AUDIT.one- The Research and Validator arm of Persistence Labs, securing multiple 
Proof-of-Stake networks, driving innovation and adoption of Proof-of-Stake and secure blockchain 
infrastructure.

Key Investors and Funding Raised :
Arrington XRP Capital, AU21 Capital, Woodstock fund, ZBS capital

Industry Vertical Blockchain infrastructure

Founder(s)/CEO Tushar Aggarwal

Date of Establishment 2019

HQ Singapore

Persistence 
Labs

Website
https://persistence.one/

LinkedIn
https://www.linkedin.com/company/persistenceone/

Company Background and Business Model :
AVA is a blockchain platform providing scalability, decentralization, security, and flexibility. The 
company was founded by Cornell computer scientists, who partnered with Wall Street veterans 
and early Web3 leaders to execute a promising vision for redefining the way people build and use 
open, permissionless networks. Ava Labs is redefining the way people create value with Web3.

Key Investors and Funding Raised :
$350M

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Maofan Ted Yin (Founder)  Devika Mittal (India Head)

Date of Establishment 2018

HQ New York, USA

Ava Labs

Website
https://www.avalabs.org/

LinkedIn
https://www.linkedin.com/company/avalabsofficial/
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Company Background and Business Model :
Transak is a Web3 onboarding infrastructure provider. Its API-driven solutions enable Web3 
platforms to onboard users from 150+ countries to crypto while abstracting the complexity of user 
KYC, risk monitoring & compliance, payment methods and customer support. Transak’s on/off-
ramp widget can be integrated into an app in just a few lines of code. Transak is a product of 
the Tachyon accelerator program and is backed by top VCs including Consensys and Animoca 
Brands. While the HQ is in Miami, its operational HQ is in Bengaluru in India.

Key Investors and Funding Raised :
Raised $20M. Key Investors: Consensys, Animoca Brands, KX VC (VC firm of KX Bank, Thailand), UOB 
VM (VC firm of United Overseas Bank, Singapore), SBI Ven Cap, CeIC

Industry Vertical Web3 Onboarding Infrastructure Provider

Founder(s)/CEO Yeshu Agarwal

Date of Establishment 20-Oct-19

HQ Miami, Florida, USA

Transak

Website
https://transak.com/

LinkedIn
https://www.linkedin.com/company/transak/

Company Background and Business Model :
Marlin is an open protocol tool that accelerates decentralized communications for DeFi and Web 
3. It allows parties, such as miners, to connect to a decentralized network of relay nodes located 
around the world, allowing them to propagate blocks faster than they would otherwise be able to. 
The tool offers a one-of-a-kind medium for incentivizingfull nodes while also offering a better P2P 
networking alternative for blockchains and decentralized networks in general.

Key Investors and Funding Raised :
Supported by Arrington XRP Capital, Binance Labs, Continue Capital, DHVC, Electric Capital, 
Fenbushi etc.

Industry Vertical Decentralized Blockchain Protocol

Founder(s)/CEO Amol Agrawal, Josh Payne, Prateesh Goyal, Pratyaksh 
Sharma, Roshan Raghupathy, Siddhartha Dutta

Date of Establishment 2018

HQ Singapore

Marlin 
Protocol

Website
https://www.marlin.org/

LinkedIn
https://www.linkedin.com/company/marlinprotocol/
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Company Background and Business Model :
Push is the communication protocol of web3. Push protocol enables native notifications, messaging, 
spaces, video and more for wallets addresses through a secure, encrypted and open network for 
web3 protocols, dapps and crypto wallets.     Push is powering communication for protocols like 
Shapeshift, Uniswap, Bankless, Coindesk, Arbitrum, Polygon, DyDx, etc and have been integrated 
with Push x Metamask snap, Unstoppable among others.

Key Investors and Funding Raised :
Jump, Tiger Global, A Capital, ParaFi, Balaji S, Sandeep N among other prominent VCs and Angels

Industry Vertical Web3 Communication Protocol

Founder(s)/CEO Harsh Rajat

Date of Establishment 9-Mar-21

HQ Global

Push

Website
https://www.push.org

LinkedIn
https://www.linkedin.com/company/push-protocol/

Company Background and Business Model :
Berachain is a high-performance EVM-compatible blockchain built on Proof-of-Liquidity consensus. 
Proof-of-Liquidity is a novel consensus mechanism that aims to align network incentives, creating 
strong synergy between Berachain validators and the ecosystem of projects.

Key Investors and Funding Raised :
Berachain is funded by 10 investors. dao5 and Shima Capital are the most recent investors. It 
raised a series A round on Apr 20, 2023 of $42 million at a valuation of $420.69 million

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO
Pseudonymous co-founders known as Homme Bera, Dev 
Bear, Papa Bear and Smokey the Bera  Vish BR (India Head)

Date of Establishment 2021

HQ Cayman Islands

Berachain

Website
www.berachain.com

X
https://X.com/berachain
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Company Background and Business Model :
Biconomy is a Web3 developer and transaction infrastructure platform that helps developers 
deliver effortless experiences to their end users. Blockchain interactions are still deeply complicated 
for a majority of users, and as pioneers of Account Abstraction (ERC-4337), Biconomy accelerates 
the mass adoption of Web3 through simple user journeys, achieved with a decentralised UX stack 
that gives developers powerful tools to remove UX complexities, onboard users, and scale their 
dApps. They launched a powerful and hyper-flexible SDK in 2022. This SDK lets developers easily 
plug, stack, and customise APIs and modules that offer massive benefits including one-click user 
journeys, transaction bundling, and control over gas fees. Integration with the SDK, which utilises 
a non-custodial, multi-chain and gas-efficient relayer infrastructure network, takes only minutes.     
Biconomy paves the way for simple user journeys that help non-crypto natives onboard Web3 
ecosystems.

Key Investors and Funding Raised :
Raised a total of $22M in funding over 3 rounds

Industry Vertical Web3 Developer & Transaction Infrastructure Platform

Founder(s)/CEO Aniket Jindal, Ahmed Al-Balaghi, Sachin Tomar

Date of Establishment 2019

HQ Singapore

Biconomy

Website
https://www.biconomy.io/

LinkedIn
https://www.linkedin.com/company/biconomy/

Company Background and Business Model :
EigenLayer is a set of smart contracts on Ethereum that allows consensus layer Ether (ETH) stakers 
to opt in to validating new software modules built on top of the Ethereum ecosystem. Stakers opt 
in by granting the EigenLayer smart contracts the ability to impose additional slashing conditions 
on their staked ETH, allowing an extension of cryptoeconomic security. By opting into EigenLayer, 
stakers can validate for many types of modules including consensus protocols, data availability 
layers, virtual machines, keeper networks, oracle networks, bridges, threshold cryptography 
schemes, and trusted execution environments. Instead of fragmenting security between 
modules, EigenLayer aggregates ETH security across all of them. This increases the security of the 
decentralized applications (dApps) that rely on the modules.

Key Investors and Funding Raised :
Investors include Blockchain Capital, Polychain, Coinbase Ventures, Breyer Capital and more

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Sreeram Kannan

Date of Establishment 2021

HQ Seattle, USA

EigenLayer

Website
https://www.eigenlayer.xyz

LinkedIn
https://www.linkedin.com/company/eigenl/
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Company Background and Business Model :
KanaLabs is a cross-chain middleware that sits between the user/dapps on top and the complex 
blockchains at the bottom. They reduce the barriers of entry not just for users but also for developers 
and founders by providing access through their all-in-one SDK.  Their tools allow users to lend, 
borrow, stake and find the best yield generating platform across the universe (EVM and non-EVM 
chains). Their swap functionality simply allows users to use any currency/token and access the 
best rates possible.

Key Investors and Funding Raised :
$2M

Industry Vertical Cross-chain Middleware

Founder(s)/CEO Karthik Subramaniam, Co-founder and CEO

Date of Establishment 2021

HQ London, England, United Kingdom

Kana Labs

Website
https://kanalabs.io/

LinkedIn
https://www.linkedin.com/company/kanalabs/

Company Background and Business Model :
A context-aware L1 blockchain protocol that is paving the way for the new era of interaction-
centric computing by introducing participant as a fundamental new dimension into computation.    
- Each user gets their own personalized blockchain catered to their specific needs which makes 
it faster than a database, making it very flexible    - Leverage dynamic shards and participant 
state channels for different purposes, from DeFi, gaming, storage, to Web3 computing in a single 
chain with dynamic participant preferences    - Transact across millions of nodes with billions of 
transactions based on the users’ digital footprint in a single flat-chain. Context, the new participant 
level super-state, will allow for a user to work across networks easily and seamlessly with the ability 
to safely transfer assets and values from one person to another person in any chain without the 
need for multitude of bridges.

Key Investors and Funding Raised :
Momentum 6, a top crypto fund based out of the Middle East, has backed the organisation with 
US$ 500,000.00 to develop the worldâ€™s first context-aware p2p network.

Industry Vertical L1 Blockchain Protocol

Founder(s)/CEO Anantha Krishnan, Ganesh Kumble, Sai Prashanth 
Vuppula, Rahul Lenkala, Manish Meganathan

Date of Establishment 22-Apr-22

HQ Delaware, USA

MOI 
Technology

Website
https://moi.technology

LinkedIn
https://www.linkedin.com/company/moi-tech/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators25

Company Background and Business Model :
The Router Protocol serves as a cross-chain protocol. The use cases range from cross-chain NFTs, 
cross-chain governance, and cross-chain stablecoins to cross-chain oracles and cross-chain 
marketplaces. Router’s CrossTalk library is an extensible cross-chain framework that enables 
seamless state transitions across multiple chains, supporting both stateful and stateless bridging.

Key Investors and Funding Raised :
Funding via Crunchbase  Series A  US$ 4.1M

Industry Vertical Cross Chain Protocol

Founder(s)/CEO Ramani Ramachandran, Shubham Singh, Chandan 
Choudhury, and Priyeshu Garg.

Date of Establishment 2021

HQ Singapore

Router 
Protocol

Website
www.routerprotocol.com

LinkedIn
https://www.linkedin.com/company/router-protocol/

Company Background and Business Model :
Seracle operates blockchain nodes for both layer 1 and layer 2 in collaboration with trusted partners 
such as Oracle, Spheron, and NodeOps. On top of this robust foundation, they have implemented 
an integrated development environment (IDE) that empowers developers to work on blockchains 
using widely-used programming languages like Java, .NET, PHP, NodeJS, and more. This eliminates 
the necessity for developers to learn native blockchain programming languages, resulting in a 
remarkable 90% reduction in development costs.    Their clientele includes industry giants like 
Oracle, Shemaroo, British Telecom, Thales, Chingari, as well as a thriving community of over 12,000 
individual developers who have harnessed the power of their solution.    Their primary competitor 
is Ankr.com, and they are partnered with Oracle the same way Ankr is partnered with Microsoft.

Key Investors and Funding Raised :
While they have been self-funded and have maintained a profitable operation, they are currently 
in the midst of a private token sale. The listing of their token is scheduled for April 2024 and NEAR is 
their blockchain partner.

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Shrikant Bhalerao

Date of Establishment 20-Dec-18

HQ Riyadh, Kingdom of Saudi Arabia

Seracle

Website
www.seracle.com

LinkedIn
https://www.linkedin.com/company/seracle/
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Company Background and Business Model :
Shardeum is an EVM compatible sharded blockchain with infinite scalability, true decentralization 
and solid security.   Shardeum aims to be a chain capable of onboarding over a billion people to 
the blockchain and crypto revolution. Shardeum, like the Internet will be open, collaborative and 
community driven that would democratize accessibility to decentralization. Shardeum will be the 
infrastructure on which the next iteration of the Internet which is Web3 will be built on.

Key Investors and Funding Raised :
$25.9 MM raised from Seed and Strategic Round. Prominent investors include Struck Crypto, Jane 
Street, Amber Group, Arrington Capial and Foresight Ventures.

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO
Nischal Shetty (President), Omar Syed (Foundation Council 
Member) & Markus Spillmann (Foundation Council Member)

Date of Establishment 14-Apr-22

HQ Zug, Switzerland

Shardeum 
Foundation

Website
https://shardeum.org/

LinkedIn
https://www.linkedin.com/company/shardeum/

Company Background and Business Model :
The XDC Network is a secure, scalable third-generation blockchain network with a capacity of up 
to 2000 transactions per second. It offers high-throughput and low-latency transactions. It is an 
enterprise grade layer 1 hybrid network with the aim to bring more efficiency and transparency 
particularly to the SME sector of Global trade Finance industry via digitisation.    It is Decentralised 
Blockchain network run by a strong talented community members across the globe along with 
core team which is moving towards Decentralisation via it’s DAO very soon.

Key Investors and Funding Raised :
$50M by LDA Capital

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Atul Khekade & Ritesh Khekade

Date of Establishment 18-Mar-17

HQ Grand Cayman, Cayman Islands

XDC Network

Website
https://xinfin.org/

LinkedIn
https://www.linkedin.com/company/xdc-foundation/
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Company Background and Business Model :
Rivendell is a Web3 project for converting complex on-chain actions to simple readable 
messages. It is built on Ethereum, Polygon, Optimism, BNB Chain, Avalanche, and Fantom. The 
startup is building developer tools to enable a better UX for decentralised apps. Its platform and 
SDK convert transaction data into readable messages on over 10 blockchains. Rivendell targets 
B2B infrastructure players in Web3.

Key Investors and Funding Raised :
NA

Industry Vertical Dev-tooling Infrastructure

Founder(s)/CEO Shlok Mange

Date of Establishment 29-Jan-23

HQ Dubai, UAE

0xRivendell

Website
https://www.0xrivendell.xyz/

LinkedIn
https://www.linkedin.com/company/0xrivendell/

Company Background and Business Model :
Self Chain Is The First Modular Intent-Centric Access Layer L1 Blockchain And Keyless Wallet 
Infrastructure Service That Uses MPC-TSS/AA For Multi-Chain Web3 Access. With key abstraction, 
the decentralized MPC-TSS/AA architecture enables anyone to create keyless wallets and use 
the Modular Intent Access Layer L1 to simplify secure access to multi-chain Web3. The Self Chain 
solves three primary problems in crypto wallet infrastructure: unfriendly UI/UX, lack of privacy, and 
needed world-class security.

Key Investors and Funding Raised :
Funding raised

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Ravindra Kumar (Founder & CEO)

Date of Establishment 2023

HQ Washington DC Metro Area, USA

Self Chain

Website
https://selfchain.xyz/

X
https://X.com/selfchainxyz
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Company Background and Business Model :
Stackr Labs builds app-specific rollups on ethereum in web2 programming languages. Analogous 
to the “micro-services” architecture of web2, micro-rollups can be pieced together like legos to 
serve a bigger purpose (e.g. accounting module, NFT module, identity module). Stackr unlocks more 
flexible rollups and helps mplement deterministic state machines for logic in any programming 
language like Python or Javascript.

Key Investors and Funding Raised :
Raised USD 5.5 million in seed round with Archetype as the Lead Investor

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Kautuk Kundan

Date of Establishment 2022

HQ Remote

Stackr Labs

Website
https://www.stackrlabs.xyz/

LinkedIn
https://www.linkedin.com/company/stackr-labs/

Company Background and Business Model :
Zeeve is an ISO 27001, SOC2 Type II, and GDPR-compliant Blockchain-Infrastructure-as-a-Service 
and a Rollups-as-a-Service (RaaS) platform, operating across India, the US, Europe, and Dubai. 
As the leading provider of Rollups-as-a-Service, dedicated node infrastructure, and hosted 
subgraphs, Zeeve ensures 24x7 monitoring, Enterprise SLA, 99.9% uptime, and management 
dashboards for a secure and scalable web3 infrastructure.

Key Investors and Funding Raised :
In June 2022, Zeeve secured a $2.65 Million Seed Round investment from Leo Capital and Blu Ventures. This 
influx empowered it to expand its tech brigade, advance product innovation, and amplify engagement with 
dApp developers, established enterprises, and emerging Web3 startups.

Industry Vertical Blockchain-Infrastructure-as-a-Service

Founder(s)/CEO Dr. Ravi Chamria

Date of Establishment 2021

HQ Irvine, California, USA

Zeeve

Website
http://www.zeeve.io/

LinkedIn
https://www.linkedin.com/company/0xzeeve/
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Company Background and Business Model :
Onmeta was founded in 2021 by IIT graduates and connects traditional finance and blockchain technology. Onmeta 
operates from Bengaluru, India, and offers critical ‘on and off-ramp’ solutions for blockchain-based decentralized 
applications. 
Onmeta’s vision, “Connecting Indian users to Global Blockchain Apps”, encapsulates its commitment to bridging 
the gap between traditional financial systems in India and the global blockchain ecosystem. This vision drives 
Onmeta to provide seamless, secure, and accessible solutions, enabling Indian users to engage with and benefit 
from decentralized applications worldwide. 
Onmeta offers software solutions to help other businesses, like Web3 companies and blockchain apps, make it easy 
for their users to buy and sell digital assets (like NFTs or in-game/app items) with regular currency on their platform.

Key Investors and Funding Raised :
Onmeta, the India-focused on-ramp and off-ramp solutions provider for the crypto segment, has raised a funding of 
$1.5 million in a Seed round. The round was led by Skycatcher Fund alongside Luno Expeditions, Polygon Studios, GSF 
Fund, and angels such as Sandeep Nailwal (Polygon co-founder), Ganesh Swami (Covalent CEO), Nitish Mittersain 
(Nazara CEO and founder), Madhur Deep (Alibaba India head), and Hiro Mashita (Sin Growth Partners MD).

Industry Vertical  Infrastructure Provider

Founder(s)/CEO Bharath T, Krishna Teja N

Date of Establishment 01-03-2022

HQ Bangalore

ONMETA

Website
https://onmeta.in/

LinkedIn
https://www.linkedin.com/company/onmetahq/



Asset 
Tokenization 

They are involved in the conversion of real-world assets into 
digital tokens on a blockchain, facilitating their ownership, 

transfer, and trade in a fractionalized form.

Total No of Companies : 12
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Company Background and Business Model :
Terazo is an asset tokenization platform for issuance, management and trading of tokenized 
securities on blockchain. It is India’s first private market investment platform supporting end-to-
end issuance and trading of security tokens through its regulated and transparent platform.

Terazo offers fractionalized investments in real estate, VC funds, and unlisted companies. 

Terazo has launched India’s first tokenized security offering regulated by IFSCA, India under the 
regulatory sandbox framework with a corpus of $7 million.

Key Investors and Funding Raised :

Industry Vertical
Asset Tokenization (Real Estate, VC Fund, Unlisted 
Companies)

Founder(s)/CEO Shaan Zaveri, Gaurav Gadhecha, Aniruddh Jhaveri

Date of Establishment 2021

HQ Gandhinagar, Gujarat, India

Terazo

Website
https://www.terazo.network/

LinkedIn
https://www.linkedin.com/company/terazo-network/

Company Background and Business Model :
RealX is a Digital Assets platform that allows people to invest in high quality properties to become 
beneficial owners and hold it as Property Token. Their Property Tokens offer legally enforceable 
Secure Direct Rights (SDR) over the property with an Option To Convert (OTC) into a Registered 
Co-Ownership by exhausting the token.

Key Investors and Funding Raised :
Undisclosed

Industry Vertical Asset Tokenization (Real Estate)

Founder(s)/CEO Neera Inamdar, Manish Kumar, Yashwinder Paal Siingh

Date of Establishment 2017

HQ Pune, Maharastra, India

RealX

Website
https://www.realx.in/

LinkedIn
https://www.linkedin.com/company/hellorealx/
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Company Background and Business Model :
Ryzer is a web-3 tokenized property investing marketplace platform that makes it easy to 
start owning property with as little as Rs. 5000. Ryzer app allows users to buy security tokens of 
Commercial rental assets, Solar, Inventory, Invoice discounting & Startup equity. It provides an 
easy, hassle-free, and secure ways with investments just like buying tokens in the crypto world. 
Ryzer consists of buyers (asset token investors) and sellers (people who want to sell their different 
assets). Ryzer internal Team conducts a through due diligence before listing any property to the 
platform. This helps investors make an informed decision to invest with confidence and trust.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Asset Tokenization (Real Estate, Solar, Inventory, 
Startup Equity, Invoice Discounting)

Founder(s)/CEO Surya Gedela, Mehul Kalathiya, Vishwas J Kashyap

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Ryzer

Website
https://www.ryzer.app/

LinkedIn
https://www.linkedin.com/company/ryzerapp/

Company Background and Business Model :
PropFTX is a cutting-edge digital real estate marketplace that combines web3 technology and real 
estate assets. It is a buy-and-sell platform in the real estate industry that guarantees ownership 
evidence, liquidity, and transparency. With their revolutionary approach to investing in real estate, 
they aim to become the most authentic digital platform for the real estate industry.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Asset Tokenization (Real Estate)

Founder(s)/CEO Rajeev Chhabra, Sathiyanarayanan Mahadevan, 
Varun Singhi, Vishal Singh Rajput

Date of Establishment 2023

HQ Bengaluru, Karnataka, India

PropFTX

Website
https://www.propftx.com/

LinkedIn
https://www.linkedin.com/company/propftx/
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Company Background and Business Model :
CASANFT aims to create spaces where crypto minds can spend time together and ideate in a 
luxurious space all around the world. They are aiming to build multiple uber luxury homes for 
their community. They have decided to build 3 locations to start with - Tulum, Zanzibar and Delhi 
(Noida). NFT owners can fractionally own the homes and any revenue geneated from them in the 
future. NFT owners can also book any location for usage and will get benefits from owning the 
NFTs. The houses will also host events, have airdrops and other crypto related plans in the future, 
currently the project can be considered in Beta.

Key Investors and Funding Raised :
NA

Industry Vertical Asset Tokenization (Real Estate)

Founder(s)/CEO Even Luthra

Date of Establishment 2023

HQ Noida, Uttar Pradesh, India

CasaNFT

Website
www.casanft.com

X
https://X.com/thecasanft

Company Background and Business Model :
Rooba.Finance is an asset tokenization company and founding members of the ERC 3643 
Association. They have been granted approval to tokenize FME fund units in the Innovation 
Sandbox at GIFT City. They provide full-stack tokenization, third-party due diligence, asset-
lifecycle management and distribution of the tokenized assets through their online platform. Their 
key verticals are private equity, real estate, commodities and Defi. Their primary revenue drivers 
are setup fees, transaction fees, digital custody fees and distribution fees incurred by issuers and 
transaction fees and digital custody fees incurred by investors.

Key Investors and Funding Raised :
Key investors: Inflection Point Ventures, Kube VC, Endurance Capital, Lets Venture Seed Funding: 
$1.19 Million

Industry Vertical Asset Tokenization (Private Equity, Real Estate, 
Commodities, DeFi)

Founder(s)/CEO Arjun Khazanchi

Date of Establishment 20-Aug-20

HQ Gurugram, Haryana, India

Rooba.
Finance

Website
www.rooba.finance

LinkedIn
https://www.linkedin.com/company/roobafinance/
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Company Background and Business Model :
RealDom is a technology-first real estate company that’s making it easier, simpler, and hassle- 
free to invest in properties. It is a real estate fractional investing platform. Their comprehensive 
tokenization platform helps  convert Project ownership into digital tokens on the blockchain.

Key Investors and Funding Raised :
Raising Angel round listed Aug 17 ‘22

Industry Vertical Asset Tokenization (Real Estate)

Founder(s)/CEO Tushar Deochakke, Nilesh Koladia, Kumar Meduri, 
Kinshuk Saurabh

Date of Establishment 16-Apr-19

HQ Hyderabad, Telangana, India

RealDom

Website
https://realdom.exchange/

LinkedIn
https://www.linkedin.com/company/realdom-india

Company Background and Business Model :
CineTokens is a Web3 Fintech product that allows the general public to invest and gain returns 
by being co-producers of a movie. The product also builds a new secondary market on top of 
the existing film industry that acts like a stock market trading movie tokens. The introduction of 
more stakeholders in the industry helps make the content become better and also increases the 
success rate of the industry as a whole.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Asset Tokenization (Movie Industry)

Founder(s)/CEO Sharan Varma

Date of Establishment 2022

HQ Kochi, Kerala, India

CineTokens

Website
www.cinetokens.com

LinkedIn
https://www.linkedin.com/company/cine-tokens/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators35

Company Background and Business Model :
Alt DRX is a Real Estate Exchange that enables people to buy & sell real estate. Alt DRX has created 
a unique Digital Contract that captures the economic value of 1 SQFT of an underlying Property and 
further built a stock exchange like tech platform, where these digital assets can be listed, bought, 
held in custody, traded at real-time ML algorithm determined prices and settled instantaneously 
in Fiat amongst KYC whitelisted users of the platform. A proprietary zero trust architecture using 
IPFS Blockchain protocol, further secures the Digital Assets’ custodial ledgers of the Platform.

Key Investors and Funding Raised :
> Pre-Seed (Dec 2021) ~ Rs 7 Cs & Seed (Oct 2022) ~ Rs 5 Crs, raised at post money valuation of INR 
140 crs > Rs 2 Crs in JV Advisory Platform (Mar 2023) + Rs 15 crs as a callable mezz debt undrawn line 
> Investor Profile: Tier 1 Law firm, family offices, Partners from Big 4, startup founders & technocrats

Industry Vertical Asset Tokenization (Real Estate)

Founder(s)/CEO Anand Narayanan KB, Avinash Rao

Date of Establishment 21-Apr-21

HQ Bengaluru, Karnataka, India

Alt DRX

Website
https://altdrx.com/

LinkedIn
https://www.linkedin.com/company/altdrx/

Company Background and Business Model :
BukProtocol is a set of solution legos to build and integrate tokenized secondary markets for 
existing web2 and web3 marketplaces. Buk is focused on Time Sensitive assets which include - 
events tickets, Hotel room bookings, Flight tickets, etc. They provide the required technology stack 
to enable the likes of Expedia/Booking.com to enable “resellability” and “tradability” of flight tickets 
and hotel bookings in tokenized format, creating a secondary market.

Key Investors and Funding Raised :
$150K raised from Hustle Fund and Polygon Ventures

Industry Vertical Asset Tokenization (Hotel Industry)

Founder(s)/CEO Arul Prakash, Nikhil Kulkarni

Date of Establishment 2022

HQ Delaware, USA

BukProtocol

Website
https://buk.technology/

LinkedIn
https://www.linkedin.com/company/buktech/
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Company Background and Business Model :
Zoniqx specializes in blockchain and AI-based tangible asset tokenization. It’s white-label 
proprietary solution, a Tokenization Platform as a Service (TPaaS), offers a fully integrated, 
analytical, algorithmic, and transformative platform for asset tokenization.

Key Investors and Funding Raised :

Industry Vertical Asset Tokenization (Real Estate, Alternative Assets)

Founder(s)/CEO Prasanth Kalangi, Sanjeev Birari

Date of Establishment 2019

HQ Santa Clara, California, USA

Zoniqx

Website
https://www.zoniqx.com/

LinkedIn
https://www.linkedin.com/company/zoniqx/

Company Background and Business Model :
Polytrade is a real-world asset (RWA) protocol, one of the only asset originators in DeFi bringing 
sustainable yields and easy access to RWA. Polytrade’s core innovations around ERC-6960 and 
asset tokenization power Polytrade’s RWA Marketplace, where individuals and institutions can 
discover, invest, earn, and exit RWA assets from different asset originators as well as on-chain 
protocols, from a single application.

Key Investors and Funding Raised :
Alpha Wave (VC backed by the sovereign wealth fund of Abu Dhabi), Matrix Partners, and Polygon 
Ventures

Industry Vertical Asset Tokenization Decentralized Finance

Founder(s)/CEO Piyush Gupta

Date of Establishment 2021

HQ Dubai, UAE

Polytrade

Website
http://polytrade.finance

LinkedIn
https://www.linkedin.com/company/polytradefinance/



Decentralized 
Finance 

They use blockchain technology to offer financial instruments without 
relying on intermediaries such as banks, brokers, or exchanges. 

These companies facilitate peer-to-peer financial transactions and 
services such as lending, borrowing, trading, investment, and asset 

management through smart contracts on blockchain networks. 

Total No of Companies : 28
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Company Background and Business Model :
ANQ is on a mission to create the next generation of financial services stack offerings across 
payment, lending, savings and investments. It aims to bridge the gap between CeFi and DeFi. 
Presently ANQ is live with X card in India which is India’s first bounty card that enables users to earn 
digital assets (Digital Gold and many more) as rewards seamlessly on every day’s transaction. 
ANQ also provides nQash which are INR Loans collateralised against digital assets to manage risk 
better. ANQ is led by a team of seasoned individuals who have built companies across geographies 
in the Fintech, Media, Blockchain space.

Key Investors and Funding Raised :
Anq is backed by Kunal Shah (Cred), Ashish Sharma (Innoven Capital), Raj Gokal (Solana) among 
others.

Industry Vertical Decentralized Finance

Founder(s)/CEO Ashish Khandelwal, Swagat Sarma, Abhinav AV

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

ANQ

Website
https://anq.finance/

LinkedIn
https://www.linkedin.com/company/anqfinance/

Company Background and Business Model :
KNIT Finance is a platform that has opened up the possibility of Decentralized Finance to many 
Non-ERC20 and Non-DeFi participants and assets. The solution is a cross-chain wrapped assets 
system that is interoperable across various blockchains. It enables the creation of additionaly 
liquidity from any asset class to flow into the De-Fi ecosystem. The company supports liquidity 
staking, cross-chain ports, and multiple wallet support for multiple inverters. The operations of KNIT 
Finance run on the Ethereum Blockchain and involces 3 major categories of ecosystem players 
which include Custodians, Merchants and Customers/Users.

Key Investors and Funding Raised :
Early stage VC with lastest deal amount of USD 1 million

Industry Vertical Decentralized Finance

Founder(s)/CEO Sainath Gupta (Founder & CEO)

Date of Establishment 2020

HQ Hyderabad, Telangana, India

KnitFinance

Website
https://www.knit.finance/

LinkedIn
https://www.linkedin.com/company/knitfinance/
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Company Background and Business Model :
EquiDEI is a reliable, collaborative platform that bridges the gap between providers and demanders 
of finance via a transparent blockchain framework. They achieve this through tokenization of real-
world assets to facilitate liquidity and accessibility of finance to manufacturing MSMEs. Their DeFi 
(Decentralized Finance) platform eliminates the limitations of traditional financial services by 
providing innovative blockchain-enabled solutions to both - investors and borrowers. Censor Black 
envisions a world where manufacturing MSMEs can utilize DeFi to easily enter financial markets 
and solve their credit, growth, and operational problems.

Key Investors and Funding Raised :

Industry Vertical Decentralized Finance

Founder(s)/CEO Raghav Gupta

Date of Establishment 2020

HQ Hyderabad, Telangana, India

EquiDEI

Website
https://equidei.com/

LinkedIn
https://www.linkedin.com/company/equidei/

Company Background and Business Model :
Finclus is an agri-fintech start-up that is working towards solving the problem of financial inclusion 
for farmers in India. Finclus is partnering with governments, banks, the Reserve Bank of India, FPOs, 
think tanks, and the Ministry of Agriculture to provide farmers with a FINc ID, reducing the processing 
fees and turnaround time to a fraction. This will help farmers get loans in just 3 minutes at a 4% 
interest rate, with a 20% discount on Agri inputs delivered at their farm gate.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Decentralized Finance

Founder(s)/CEO Tekumani Naveen Kumar

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

FincluS

Website
https://finclus.in/

LinkedIn
https://www.linkedin.com/company/finclus/
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Company Background and Business Model :
With support for multiple chains and access to over 1,000+ tokens, 200+ Liquidity Pools, and 100+ 
protocols on a single Web3 wallet, Okto offers a seamless experience to earn passive income on 
one’s idle crypto.It is a Mobile payment platform for businesses and consumers.

Key Investors and Funding Raised :
Polychain Capital, Steadview Capital, B Capital Group

Industry Vertical Decentralized Finance

Founder(s)/CEO Neeraj Khandelwal

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Okto

Website
https://okto.tech/

LinkedIn
https://www.linkedin.com/company/oktoapp/

Company Background and Business Model :
Defi wizard is a dashboard for building DeFi (decentralized finance) smart contracts. With a few 
clicks, it offers real time programmer analytics and allows users to create smart contract for ERC20 
/ BEP20 / EDST, staking, yield farming, governance, cross-chain bridge, gas less relayer baked in. It 
supports Ehereum, Binance Smart Chain and elrond.

Key Investors and Funding Raised :
Raised a total of $750K in funding over 1 round. Backed by X21 Digital, NGC Ventures, Spark Digital 
Capital etc.

Industry Vertical Decentralized Finance

Founder(s)/CEO Anand Kamath

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

Defi Wizard

Website
https://defiwizard.xyz/

X
https://X.com/defi_wizard



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators41

Company Background and Business Model :
Nord Finance is a decentralized financial ecosystem designed to simplify DeFi investing by bringing 
key features of traditional finance to the DeFi ecosystem. Nord Finance is built on Ethereum 
Network. Multichain interoperability of Nord Finance powers a plethora of financial primitives, which 
constitute Savings, Advisory, Loans against crypto assets, Investment and Fund management, and 
Swaps. Nord Finance is creating innovative ways for everyone to generate wealth with Blockchain 
Technology.

Key Investors and Funding Raised :

Industry Vertical Decentralized Finance

Founder(s)/CEO Amarnath Reddy, Jignesh Vasoya

Date of Establishment 20-Sep-24

HQ Bengaluru, Karnataka, India

Nord Finance

Website
https://nordfinance.io/

LinkedIn
https://www.linkedin.com/company/nordfinance/

Company Background and Business Model :
Brú Finance’s innovative fractional bonds mechanism, backed by agri commodities, allows liquidity 
providers to subscribe to 6-month tenure bonds that generate superior yields with the security of 
highly liquid collaterals.
The proceeds of these bonds are used to provide short-term, duration-matched loans to 
participiants in the commodity supply chain such as farmers/traders/processors. The Brú Finance 
DeFi platform enables users to conduct transactions on-chain, tokenize their assets, borrow money 
against tokenized assets, and create a secondary market for tokenized assets.
Brú Finance has innovated the tokenisation mechanism for commodities with the introduction of a 
first of its kind, custodian node that ensures verifiable tokenisation of pledged commodities stored 
in third-party asset custodian warehouses.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Decentralized Finance

Founder(s)/CEO Ashish Anand

Date of Establishment 02-Aug-22

HQ Mumbai, Maharashtra, India

Brú Finance

Website
https://bru.finance/

LinkedIn
https://www.linkedin.com/company/bru-finance/
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Company Background and Business Model :
Oddz simplifies multi-chain option trades and facilitates creating, maintaining, and settling 
options contracts, conditional tokens, and futures contracts safely and securely. Oddz is also the 
world’s first On-chain option trading platform built on the Binance Smart Chain, Polkadot, and 
Ethereum blockchains with an in-built oracle solution. Its distinguishing features include instant 
trades, interoperable option trades, transparent premium discovery mechanisms, and customized 
option trading techniques.

Key Investors and Funding Raised :
2.2M and key investor Woodstock

Industry Vertical Decentralized Finance

Founder(s)/CEO Aishwarya Shivakumar, Shreedhar Shreenivasa

Date of Establishment 2-Jan-21

HQ Bengaluru, Karnataka, India

Oddz Finance

Website
www.oddz.fi

LinkedIn
https://www.linkedin.com/company/oddz-finance

Company Background and Business Model :
UniLend is a Multichain protocol for Lending & Borrowing all ERC20 tokens permissionlessly. They 
are developing a Futuristic Base Layer for all DeFi applications. 
Any user can create any ERC20/ERC20 pool to begin lending and borrowing for those assets, 
thereby making every digital asset productive.
Any ERC20 token will be able to list without any entity controlling the listing process, making 
UniLend’s lending and borrowing functionalit accessible to every token.

Key Investors and Funding Raised :
Unilend Finance has raised a total of $3.1M in funding over 3 rounds. Their latest funding was raised 
on Oct 13, 2020

Industry Vertical Decentralized Finance

Founder(s)/CEO Chandresh Aharwar, Suryansh Kuma, Tarun Malik

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

Unilend 
Finance

Website
https://unilend.finance/

LinkedIn
https://www.linkedin.com/company/unilend-finance/
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Company Background and Business Model :
Digital reputation being the only way to validate credibility in the Metaverse, Spathion proactively 
validate the authenticity of trade data with different variables to build credibility for enterprise 
users in the metaverse.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Decentralised Finance & Metaverse

Founder(s)/CEO Soorya Nath M.M, Vishnu V.L

Date of Establishment 2016

HQ Bengaluru, Karnataka, India

Spathion

Website
Spathion

LinkedIn
www.linkedin.com/company/spathion/

Company Background and Business Model :
Stable Pay helps send money from the US to India with superior exchange rates, zero fees, and 
instant transfers. Stable Pay helps to securely and instantly transfer funds from the US to India with 
just a few taps.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Remittance

Founder(s)/CEO Yash Purohit

Date of Establishment 2023

HQ Ahmedabad, Gujrat, India

Stable Pay

Website
stablepay.global

LinkedIn
www.linkedin.com/company/paystable/
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Company Background and Business Model :
Dygnify is a blockchain-based credit enablement and data traceability platform for businesses in 
climate action to get access to credit and global carbon markets.
They leverage frontier technologies at source like Internet of Things (IoT), Blockchain, remote 
sensing and AI to digitally monitor, record and verify the data of underlying green assets’ usage 
& performance thus enabling “green”  businesses to build an immutable “Proof of sustainability”.
Through tokenization of climate credit, they enable fractional ownership, transparency and liquidity 
that empowers “green” investors to invest with confidence without any fear of “greenwashing”.

Key Investors and Funding Raised :
-

Industry Vertical Credit Infrastructure

Founder(s)/CEO Nishant Nigam Surabhi Chhatre

Date of Establishment 2022

HQ Mumbai, Maharashtra, India

Dygnify

Website
https://www.dygnify.com/

LinkedIn
https://www.linkedin.com/company/dygnify/

Company Background and Business Model :
Revolutionizing payments with ABC - AI-API, Blockchain, and Cloud solutions, Credain is dedicated 
to redefining the future of finance. Credain envisions a world where corporate global expansion is 
limitless. Their goal is to establish a seamless, decentralized global network that transforms how 
businesses access liquidity, manage working capital, and navigate foreign exchange. Through 
their pioneering solutions, they aim to redefine the future of corporate globalization, democratizing 
access for ambitious businesses of all sizes.

Key Investors and Funding Raised :
Stealth mode

Industry Vertical Corporate Finance

Founder(s)/CEO Nirav Kanakia

Date of Establishment 13-Jul-23

HQ Mumbai, Maharashtra, India

Credain

Website
https://x.credain.com/

LinkedIn
https://www.linkedin.com/company/credain/
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Company Background and Business Model :
Dextr transforms ‘Decentralized Finance’ by enabling the bridgeless exchange of digital assets 
across blockchains. It uses a unique hybrid architecture, combining off-chain order books with 
on-chain settlement for efficient and secure markets. Dextr follows the foundational principle of 
progressive decentralization, with innovative and modular protocols that can integrate seamlessly 
with other smart contracts to foster DeFi innovation.

Key Investors and Funding Raised :
NA

Industry Vertical Decentralized Finance

Founder(s)/CEO Madhur Prabhakar, Neeraj Jain, Tanuj Behl

Date of Establishment 11-Sep-23

HQ New Delhi, Delhi, India

Dextr

Website
www.dextr.exchange

LinkedIn
https://www.linkedin.com/company/dextr-exchange/

Company Background and Business Model :
LogX Liquidity Pool is a stable asset pool constituting USDC and USDT. Which means traders can 
trade using USDC or USDT as collateral and PnL of the traders are also settled in the same collateral 
token. Liquidity providers can provide USDC/USDT in return for the LLP token which is the liquidity 
token for LogX.

Key Investors and Funding Raised :
Tiger Global Management, Steadview Capital, Sequoia Capital India

Industry Vertical Liquidity & Staking

Founder(s)/CEO Akshit Bordia, Anshu Agrawal

Date of Establishment 2019

HQ Bengaluru, Karnataka, India

LogX

Website
https://www.logx.trade/

X
https://X.com/LogX_trade
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Company Background and Business Model :
Zoth is a DeFi RWA ecosystem that enables anyone in the world to access short-term fixed-
income TradFi products from emerging markets using cutting-edge tokenization and blockchain 
technology through DeFi rails, leveraging stablecoin infrastructure. Zoth assumes that the 
convergence of Traditional Finance and Onchain Finance is inevitable. Onchain finance is poised 
to experience a substantial influx of institutional capital amounting to trillions of dollars, coupled 
with the tokenization of high-market capitalization traditional assets. The inaugural offering, Zoth - 
Fixed Income (Zoth-Fi), represents an Institutional Grade Fixed Income Marketplace, that facilitates 
investor access to top-tier Fixed Income assets through Stablecoins. Zoth encompasses a diverse 
spectrum of asset classes including Cross Border Trade Finance, Sovereign Government Bonds, 
and Corporate Credit.

Key Investors and Funding Raised :
Confidential

Industry Vertical Decentralized Finance

Founder(s)/CEO Pritam Dutta

Date of Establishment 15-Feb-23

HQ Singapore

ZOTH

Website
https://zoth.io/

LinkedIn
https://www.linkedin.com/company/zoth-io/

Company Background and Business Model :
ClayStack is a decentralized cross-chain liquid staking protocol backed by leading VC funds 
and DeFi founders. At its core, the platform helps users effortlessly stake their crypto assets while 
maintaining their liquidity. Their mission is to disrupt the staking industry and support the adoption, 
growth, and long-term success of the Blockchain and Web3 ecosystem.

Key Investors and Funding Raised :
$5.2M in funding over 3 rounds. Their latest funding was raised on Jul 13, 2021 from a Seed round.

Industry Vertical Decentralized Finance

Founder(s)/CEO Mohak Agarwal

Date of Establishment 2020

HQ Singapore

ClayStack

Website
www.claystack.com/

LinkedIn
https://sg.linkedin.com/company/claystack
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Company Background and Business Model :
CrypFI is revolutionizing finance with CeDeFi. It is a comprehensive crypto ecosystem merging 
centralized and decentralized systems. Crypfi is a decentralized derivatives trading protocol. Users 
can enjoy a smooth trading experience while connecting to Crypfi with just one click through their 
decentralized wallets. Crypfi trading version 1 (V1) launched in 2023 offering order book perpetuals.

Key Investors and Funding Raised :

Industry Vertical Decentralized Finance

Founder(s)/CEO Pranav Srivan Elankovan

Date of Establishment 2023

HQ British Virgin Islands

CrypFI

Website
https://crypfi.io/

LinkedIn
https://www.linkedin.com/company/crypfi-io/

Company Background and Business Model :
The Instadapp platform is a full feature platform for both users and developers to leverage the full 
potential of DeFi. The Instadapp protocol (‘DSL’) acts as the middleware that aggregates multiple 
DeFi protocols into one upgradable smart contract layer. This structure allows Instadapp to access 
the full potential of Decentralized Finance.

Key Investors and Funding Raised :
Series A US$ 10M

Industry Vertical Decentralized Finance

Founder(s)/CEO Sowmay Jain Samyak Jain

Date of Establishment 2019

HQ Lewes, Delaware, USA

InstaDApp

Website
https://instadapp.io/

LinkedIn
https://www.linkedin.com/company/instadapp/
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Company Background and Business Model :
Olive (Formerly Polysynth) is a DeFi protocol on Ethereum and Polygon, that provides access to 
options trading, without the associated complexity and knowledge needed to trade options. 
Polysynth leverages smart contracts to abstract away the complexities of underwriting options, 
pricing options, juggling strike prices. Instead, it replaces this process with a simple deposit and 
auto-compounding earning ‘vault’, which executes options strategies automatically.

Key Investors and Funding Raised :

Industry Vertical Decentralized Finance

Founder(s)/CEO Shailesh Gupta Paritosh Gupta

Date of Establishment 2021

HQ Dubai, UAE

Olive

Website
https://www.olivebank.xyz/

LinkedIn
https://www.linkedin.com/company/olivebank/

Company Background and Business Model :
Qiro is an institutional private credit protocol with robust credit underwriting infrastructure. Qiro 
leverages DeFi rails with regulatory standings, connecting institutional on-chain lenders to 
emerging market borrowers for higher net yield.

Key Investors and Funding Raised :
Aptos Grant

Industry Vertical Decentralized Finance

Founder(s)/CEO Akshay Poshatwar

Date of Establishment 05-Jan-24

HQ Dubai, UAE

Qiro Finance

Website
https://www.qiro.fi/

LinkedIn
https://www.linkedin.com/company/qiro-finance/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators49

Company Background and Business Model :
Stader Labs is building decentralized financial protocols and applications for efficient stake 
management on public blockchain networks. It aims to be the distribution layer of staking while 
building protocols and products which enhance the security, decentralization, liquidity, governance 
of some of the major DPoS blockchain networks likeEthereum, Terra, Polygon, and Solana.

Key Investors and Funding Raised :
Raised USD 16.5 million funding over 2 rounds with Three Arrows Capital and Pantera Capital as 
lead investors

Industry Vertical Decentralized Finance

Founder(s)/CEO Amitej Gajjala, Sidhartha D.

Date of Establishment Nov-21

HQ Singapore

Stader Labs

Website
www.staderlabs.com

LinkedIn
https://www.linkedin.com/company/staderlabs/

Company Background and Business Model :
Supermeta Restaking offers a cutting-edge, decentralized zkLayer2 solution tailored to maximize 
capital efficiency for Ethereum LSD holders. It leverages the innovative yield-generating capabilities 
of EigenLayer to deliver native yield. 10% of the generated rewards are retained as commission

Key Investors and Funding Raised :
Key Investors: 1. Draper Dragon 2. Levitate Labs

Industry Vertical Liquidity & Re-staking

Founder(s)/CEO Shenoy Phalgun

Date of Establishment 15-Aug-23

HQ Dubai, UAE

Supermeta

Website
https://supermeta.fi/

LinkedIn
https://www.linkedin.com/company/supermetafi/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 50

Company Background and Business Model :
Synthr is powering capital-efficient and secure cross-chain transfer of value using highly solvent 
and omnichain synthetic assets, without the need for bridges.

Key Investors and Funding Raised :
Raised $4.25m from the likes of Kronos Research, NGC Ventures, Outlier Ventures, Laser Digital, 
iAngels, Waterdrip Capital, Cointelegraph Acceleration, DEXT Force Ventures, etc.

Industry Vertical Liquidity

Founder(s)/CEO Ritwik Rudra

Date of Establishment 01-Jan-22

HQ Tallinn, Estonia

Synthr

Website
https://synthr.io/

LinkedIn
https://www.linkedin.com/company/synthr/

Company Background and Business Model :
SpotSpreads is an algorithmic high frequency trading firm focused on Market Making of digital 
assets. Empowered by AI and Blockchain, their vision is to create more liquid and efficient markets. 
It operates on both CeFi and DeFi world by deploying proprietary Market Making strategies on 
CEX’s & DEX’s.

Key Investors and Funding Raised :

Industry Vertical Decentralized Finance

Founder(s)/CEO Keshav Saraogi

Date of Establishment 02-May-22

HQ Singapore

Spotspreads

Website
https://www.spotspreads.io/

LinkedIn
https://www.linkedin.com/company/spotspreads/
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Company Background and Business Model :
Spherium is a fintech platform in the Decentralised Financial sector. Spherium unifies the current 
scattered DeFi landscape by creating a suite of financial services for a global audience. Spherium 
provides a single platform for multi-asset, cross-chain swaps, crypto financing solutions, and 
cross-chain operability. Spherium introduces user-friendly interfaces, sophisticated financial 
services to the world of DeFi. Spherium bridges the financial inclusion gap left by traditional 
institutions with its one-touch access to financial services.

Key Investors and Funding Raised :
Spherium has 22 investors including WolfEdge and Exnetwork Capital. Spherium closed its last 
funding round on Apr 4, 2021 from a Corporate Round round.

Industry Vertical Decentralized Finance

Founder(s)/CEO Aanchal Thakur, Sash Jeetun

Date of Establishment 01-Apr-20

HQ Singapore

Spherium 
Finance

Website
https://spherium.finance/

LinkedIn
https://uk.linkedin.com/company/spherium

Company Background and Business Model :
Kelpdao is focused on building Liquid Restaking Solutions for public blockchain networks. Issued 
by Kelp DAO, rsETH empowers restakers to delve deeper into DeFi while maintaining the value 
proposition for LSTs. Kelp DAO enhances user experience by whitelisting high-quality services and 
operators.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Liquidity & Re-staking

Founder(s)/CEO Amitej Gajjela Dheeraj B

Date of Establishment 2021

HQ -

Kelp

Website
https://kelpdao.xyz/

X
https://X.com/KelpDAO



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 52

NFT 
They represent unique digital items and assets verified using 
blockchain technology, enabling ownership and transfer of 

digital art, collectibles, and more.

Total No of Companies : 24
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Company Background and Business Model :
GuardianLink is developing a decentralized protocol specifically designed for NFT commerce. 
This protocol, powered by Omni Blockchain legitimacy protocols, enables blockchain-based 
commerce. It permits the trading of NFTs across various blockchain infrastructures, promoting 
interoperability. Additionally, the initiative offers AI-enabled tools aimed at preventing fraud and 
theft within the NFT ecosystem.

Key Investors and Funding Raised :
Series A Funded

Industry Vertical NFT Commerce

Founder(s)/CEO Ramkumar Subramaniam, Kameshwaran Elangovan, G 
Rajeshprabu

Date of Establishment 2020

HQ Chennai, Tamil Nadu, India

GuardianLink

Website
https://www.guardianlink.io/

LinkedIn
https://www.linkedin.com/company/guardianlink/

Company Background and Business Model :
NFTICALLY is a global B2B SaaS platform that empowers celebrities, influencers, gamers, clubs, 
and enterprises to establish their own white-label NFT store or NFT Marketplace without requiring 
technical expertise. Through NFTICALLY, celebrities and enterprises gain control over various 
aspects of their NFT hub, including configurations, blockchain pinning, analytics, user experience, 
APIs, integrations, custom terms, and policies, among others.

Key Investors and Funding Raised :
Seed Funded

Industry Vertical NFTs for Creator Community, Clubs, and Enterprises

Founder(s)/CEO Rohendra Singh, Rohendra Singh, Toshendra Sharma

Date of Establishment 2021

HQ Gurugram, Haryana, India

NFTICALLY

Website
https://www.nftically.com/

LinkedIn
https://www.linkedin.com/company/nftically/
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Company Background and Business Model :
FanTiger empowers Independent Artists to build fan communities and enable fans to play a role to 
supercharge growth of Artists by buying Song NFTs and help them capture more value from their 
work. FanTiger is a music NFT marketplace working to create a decentralized community for Artists 
and their fans by providing a platform for creating, buying, and selling digital collectibles.

Key Investors and Funding Raised :
FanTiger has raised a total of Rupees Ã¢â€šÂ¹420M in funding over 2 rounds. Their latest funding 
was raised on May 25, 2022

Industry Vertical NFTs for Music

Founder(s)/CEO Prashan Agarwal

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

FanTiger

Website
https://fantiger.com/

LinkedIn
https://www.linkedin.com/company/fantiger

Company Background and Business Model :
Stan has built a platform that allows esports fans to collect, play and trade digital collectibles 
such as non-fungible tokens (NFTs) of their favorite esports players and content creators, through 
which they can win physical and virtual world perks and rewards such as getting a chance to meet 
their favorite players

Key Investors and Funding Raised :
General Catalyst, $2.5 million

Industry Vertical NFTs for Sports

Founder(s)/CEO Parth Chadha

Date of Establishment 05-Apr-22

HQ Bengaluru, Karnataka, India

STAN

Website
https://getstan.app/

LinkedIn
https://in.linkedin.com/company/getstan
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Company Background and Business Model :
Autonomy is a developer of a decentralized automation protocol designed to bring a suite of 
tools to (Non-Fungible Token) NFT creators and communities. The company allows Decentralized 
Automation Protocol (DAP) to add features like stop losses and limit orders for decentralized 
exchanges (DEXes), levels the playing field between centralized and decentralized exchanges 
offers asset protection attributes, and decreases risk-tolerance, enabling web3 builders to level 
up their decentralized exchanges.

Key Investors and Funding Raised :
-

Industry Vertical NFTs for Creator Community

Founder(s)/CEO Santosh Yellajosula Agnes Budzyn

Date of Establishment 2021

HQ Hyderabad, Telangana, India

Autonomy 
Network

Website
www.autonomynetwork.io

LinkedIn
https://www.linkedin.com/company/autonomynetwork/

Company Background and Business Model :
respct.club is a Web3 Platform for content creators to manage and run their own economies and 
have control over their data and distribution. The startup uses level-based social NFTs, incentivising 
fans through perks and engagement.

Key Investors and Funding Raised :
Pre-Seed

Industry Vertical Social NFTs

Founder(s)/CEO Srijan Jain Utsav Singla

Date of Establishment 2022

HQ New Delhi, Delhi, India

Respct.club

Website
https://respct.co/

LinkedIn
https://www.linkedin.com/company/respct-labs/
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Company Background and Business Model :
StreamNFT is building scalable NFT infrastructure with composable protocols i.e. P2P Rentals, 
P2P Loans, and Utility Portal. They introduced ERC-7066 to bring on-chain conditional ownership 
transfer rights.

Key Investors and Funding Raised :
Grant from Hedera Foundation

Industry Vertical NFT Infrastructure

Founder(s)/CEO Yugal Chittara

Date of Establishment 8-Feb-23

HQ Bengaluru, Karnataka, India

StreamNFT

Website
https://www.streamnft.tech/

LinkedIn
https://www.linkedin.com/company/streamnft

Company Background and Business Model :
RARIO is a non-fungible token (NFT) marketplace that makes the digital collectible revolution 
accessible to every fan. Rario is the world’s first and largest licenced digital collectible platform, 
dedicated to bringing the fans closer to the sport. Fans can collect, trade, and own NFTs that 
represent their favourite players, teams and moments in the sport. Owning rario collectibles, such 
as player cards, unleashes access to online gaming and fan experiences.

Key Investors and Funding Raised :
RARIO has raised a total of $120M in funding over 2 rounds. Their latest funding was raised on Oct 
20, 2022

Industry Vertical NFT Marketplace

Founder(s)/CEO Co Founders - Ankit Wadhwa (CEO), Sunny Bhanot 
(CTO)

Date of Establishment 2021

HQ Gurugram, Haryana, India

Rario

Website
https://www.rario.com/

LinkedIn
https://in.linkedin.com/company/rariohq
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Company Background and Business Model :
Fanztar is an operator of a web3 platform for the creator economy. Its platform allows users to buy 
a fan card that signals the user owning a stake in the creator’s future. This allows the user to share 
the star’s success and earn exclusive rewards and vote to influence decisions.

Key Investors and Funding Raised :
Seed funding

Industry Vertical NFT Marketplace

Founder(s)/CEO Himanshu Garg, Sahil Singla

Date of Establishment 2022

HQ Gurugram, Haryana, India

Fanztar

Website
https://fanztar.com

LinkedIn
https://www.linkedin.com/company/fanztar/

Company Background and Business Model :
RightsfuAlly is NFT-based media rights management Web3 platform built on Polygon Technology 
that enables the most accurate IPR metadata repository globally. It establishes a platform that 
creates a network of various personas - Production houses, distributors, content creators, buyers. 
RightsfuAlly is solving a global problem of unstructured Media Assets & Rights Management for 
Global Production & Distribution market ($117B). They are now Live in production & onboarding 
content Production houses & distributors currently on the platform.

Key Investors and Funding Raised :
NA

Industry Vertical NFT-based Media Rights

Founder(s)/CEO Nitin Narkhede

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Rightsfually

Website
https://rightsfually.com/en/

LinkedIn
https://www.linkedin.com/showcase/rightsfually/
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Company Background and Business Model :
FanCraze is an entertainment company, bringing Web3 to the world of cricket. It creates a unique 
digital experience for cricket fans by combining gaming and NFTs. On the FanCraze platform, fans 
can collect cricket-themed NFTs and use them to play games as well. NFTs can be collected by 
purchasing them on the blockchain. Once purchased, these NFTs belong to the fans in a self-
sovereign manner, meaning they can sell them (to a willing purchaser) whenever they desire, 
directly on the blockchain. In other words, FanCraze has no right to intervene or ‘authorize’ such 
a sale or purchase. FanCraze has partnered with notable organizations in the cricketing world, 
including the International Cricket Council (ICC), IPL teams Chennai Super Kings and Delhi Capital, 
and players Rohit Sharma, Hardik Pandya, Jasprit Bumrah and Jonty Rhodes.

Key Investors and Funding Raised :
Raised a total of $117.4M in funding over 2 rounds. Lead investors are Tiger Global Management and 
Insight Partners

Industry Vertical NFTs for Sports

Founder(s)/CEO Anshum Bhambri, Kushagra Kohli

Date of Establishment 2021

HQ Mumbai, Maharashtra, India

Fancraze

Website
https://www.fancraze.com/

LinkedIn
https://www.linkedin.com/company/0xfancraze/

Company Background and Business Model :
Astrix leverages blockchain technology to address common issues in the event ticketing sector 
like scalping and fraud. Its business model includes providing NFT-based tickets that double as 
collectibles, thus offering a unique value proposition that extends beyond mere access to events. 
This model also undercuts traditional ticketing fees, aiming to be more cost-effective for both 
event organizers and attendees.

Key Investors and Funding Raised :
Astrix is part of the Microsoft Startup Founders Hub and was in the Top 6 teams at the Algobharat 
Impact Summit. It is bootstrapped as of now.

Industry Vertical NFT-based Ticketing Solution

Founder(s)/CEO Garv Sultania, Prathik Karthikeyan and Sushant Shukla

Date of Establishment 11-Sep-23

HQ Mumbai, Maharashtra, India

Astrix

Website
https://astrix.live/

LinkedIn
https://www.linkedin.com/company/astrix-live/
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Company Background and Business Model :
FandomX or F[x] is a SportsFi platform driving Athlete/ Club monetization through Fan Engagement, 
Sponsorships, Advertising and Investments. As a gamified hub for Sports & Entertainment F[x] 
tracks & Rewards fan activities across platforms. It combines premium livestreams, exclusive video 
content, airdrops and Event Access allowing TEAMS, PLAYERS & CREATORS to get closer to their fans 
and reward loyal and early fanbase with exclusive experiences building a Super-Fan Flywheel.

Key Investors and Funding Raised :
USD 50K from BEL, NYC

Industry Vertical NFTs for Fan Engagement

Founder(s)/CEO Avinash Kaushik

Date of Establishment 14-Sep-22

HQ Bengaluru, Karnataka, India

FandomX

Website
http://fandomx.live/

LinkedIn
https://www.linkedin.com/company/fandom-future/

Company Background and Business Model :
wowTalkies is a fan engagement platform on Web3, where movie fans have the opportunity 
to ascend to super fan status. It is a space where communities, studios, and celebrities play a 
significant role in supporting fans’ aspirations to become super fans. In this environment, fans 
engage in forming communities, interacting within these groups, and personalizing collectibles 
throughout their journey as fans. Similarly, production houses, celebrities, and artists contribute 
by offering collectibles, creating engaging content, fostering fan communities, and supporting 
fans on their path to becoming super fans. The project integrates augmented reality (AR), artificial 
intelligence (AI), and advanced technology to provide unique utilities associated with collectibles.

Key Investors and Funding Raised :
Angel & VC Funded

Industry Vertical NFTs for Fan Engagement

Founder(s)/CEO Ritesh Kant

Date of Establishment 2020

HQ Chennai, Tamil Nadu, India

Wowtalkies

Website
www.wowtalkies.com

LinkedIn
https://www.linkedin.com/company/wowtalkies/
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Company Background and Business Model :
Fandora is a Web3 Platform, endeavors to empower any talent to become an investible asset class 
- and thus access resources, funding, and community support for better content monetization 
as well as overall impact - bringing about active engagement between Creators and their Fans. 
They are also world’s first ever Pre NFT Rights Marketplace - in addition to a unique native NFT 
Marketplace, enabling a Fully Loaded NFT Experience.

Key Investors and Funding Raised :
AaoNXT OTT Platform funded pressed round of USD 20k

Industry Vertical NFTs for Creator Community

Founder(s)/CEO Satish Kataria

Date of Establishment 7-Sep-21

HQ Vancouver, British Columbia, Canada

Fandora

Website
https://www.fandora.app

LinkedIn
https://www.linkedin.com/company/fandora/

Company Background and Business Model :
Strive is a utility protocol that enables the monetization, renting, trading and sharing of NFTs, 
alongside an SDK for NFT projects, and a utility marketplace that allows trading, staking, airdrops, 
digital events, and more.

Key Investors and Funding Raised :

Industry Vertical NFT Utility Protocol

Founder(s)/CEO Kartik M., Sanhitha Napa

Date of Establishment 2021

HQ Gurugram, Haryana, India

Strive 
Network

Website
https://www.strv.network/

LinkedIn
https://www.linkedin.com/company/strivenetwork/
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Company Background and Business Model :
HashCase is a loyalty platform that uses digital assets (NFTs) to build utility-based loyalty 
programmes, turning customers into fans. In order to boost customer engagement, promote 
repeat business, and cut retention costs, their technology gamifies the engagement journey 
during the browsing and checkout processes. NFTs, which can be connected to certain customer 
perks and benefits, are the foundation of the loyalty product. Brands can effortlessly build, launch, 
and distribute digital assets to a non-web3 audience due to the near-effortless integration of their 
platform into a users’ website or app.

Key Investors and Funding Raised :
N/A

Industry Vertical NFT-based Loyalty Platform

Founder(s)/CEO Taaha Nizam

Date of Establishment 5-Jul-22

HQ Singapore

HashCase

Website
https://hashcase.co/

LinkedIn
https://www.linkedin.com/company/hash-case/

Company Background and Business Model :
Jump Trade is the Asia’s largest NFT Marketplace. The platform provides Cricket and Racing Digital 
Collectibles.

Key Investors and Funding Raised :
Non-funded

Industry Vertical NFT Marketplace

Founder(s)/CEO Ramkumar Subramaniam, Co-founder & CEO

Date of Establishment 2022

HQ Singapore

jump.trade

Website
https://www.jump.trade/

LinkedIn
https://www.linkedin.com/showcase/jumptradenft/
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Company Background and Business Model :
Nibbl is building a multiple financial tools for NFTs. Backed by True Ventures, Collab+Currency, 
Longhash Ventures and amazing angels such as founders of Polygon, Biconomy, Gnosis & Sandbox.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical NFT-based Financial Tool

Founder(s)/CEO NA

Date of Establishment 2021

HQ Singapore

Nibbl

Website
https://nibbl.xyz/

LinkedIn
https://www.linkedin.com/company/nibblnft/

Company Background and Business Model :
A Creator-Owned Multichain Protocol with Creators at Its Forefront and Its Core Powering A 
Create To Earn Revolution. The future of creation is distributed. They are creators building Web3 
technology and products for the creator community and helping them maximise revenue from 
the decentralised economy. They are on a mission to integrateblockchain into the real lives of 
artists so that they get the value they deserve. CREATE is an ecosystem where creators are at the 
core that revolves around art, music & entertainment.

Key Investors and Funding Raised :
Cogitent Ventures, closed around 500k, ~ 1.5 million USD committed, putting together a round with 
a tier one VC to be announced soon.

Industry Vertical NFTs for Creator Community

Founder(s)/CEO Girish Ahirwar, Abhishek Krishna

Date of Establishment 01-Jul-21

HQ Dubai, UAE

Create 
Protocol

Website
createprotocol.org

LinkedIn
https://www.linkedin.com/company/create-protocol/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators63

Company Background and Business Model :
Ultimate Digits is a product that offers virtual mobile numbers as NFTs. These numbers provide 
access to various utilities, as described above. Ultimate Digits are NFTs (ERC-721) that are 
compatible with Ethereum. They run on its dedicated chain, which is powered by the SKALE Network. 
The company states that the safety and privacy of user information and data are top priority. As 
the launch date approaches, they will provide more detailed information on the steps they are 
taking to ensure customers safety and privacy.

Key Investors and Funding Raised :

Industry Vertical NFT-based Identity Management

Founder(s)/CEO Atharva Sabnis (co-founder & CEO), Ayan Uali (Co-
founder & CTO)

Date of Establishment 2023

HQ New York, USA

Ultimate 
Digits

Website
www.ultimatedigits.com

X
https://X.com/UltimateDigits

Company Background and Business Model :
Evolv is a SaaS platform created for brands to help them smoothly launch upgradeable dynamic 
NFTs. They help consumer brands to optimize engagement and enhance revenue potential using 
emerging technologies as a SaaS model.

Key Investors and Funding Raised :
Animoca Brands - 100,000 USD

Industry Vertical No-code NFT development Platform

Founder(s)/CEO Madhav Khandelwal

Date of Establishment 22-Oct-22

HQ Singapore

Evolv

Website
https://evolv.art/

LinkedIn
https://www.linkedin.com/company/evolvnft/
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Company Background and Business Model :
Artfi emerges at the crossroads of financial innovation and artistry, with a pioneering spirit to 
democratize the monumental $1.7 trillion fine art and collectibles sector. Through the robust and 
transparent framework of NFTs and blockchain technology, Artfi empowers individuals to own a 
share in the globe’s most coveted art pieces, breakingdown the conventional barriers that have 
long guarded the elusive art world. Artfi’s operation is steered by a distinguished ensemble of 
seasoned professionals, deeply rooted in the realms of art and technology with the company 
onboarding several Indian artists.

Key Investors and Funding Raised :
Pre-seed US$ 3.3M

Industry Vertical NFT

Founder(s)/CEO Asif Kamal Mohammed Aly Raza Beig

Date of Establishment 2021

HQ Dubai, UAE

Artfi

Website
https://artfi.world/

LinkedIn
https://www.linkedin.com/company/artfiglobal/

Company Background and Business Model :
BeyondLife.Club is an NFT platform where celebrities and influential people from various domains 
can upload their art and other creative assets, mint it, publish it, price protect it and even set up the 
auctions. The platform focuses on auctioning rare digital masterpieces that are protected by Anti 
Rip AI Spyder Technology - An Artificial Intelligence-based real-time spyder technology designed 
to empower users with the ability to monitor their NFTs across the web for duplicates.

Key Investors and Funding Raised :

Industry Vertical NFT

Founder(s)/CEO Arun Pandey

Date of Establishment 2021

HQ Singapore

BeyondLife

Website
marketplace.beyondlife.club

X
https://X.com/beyondlifeclub



Metaverse 
They develop and operate immersive, digital universes 
where users can interact with a computer-generated 

environment and other users. 

Total No of Companies : 14
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Company Background and Business Model :
BharatBox is revolutionizing gaming by fusing Indian narratives with state-of-the-art Web3 
technology. Bharatbox wants Indians to have the Indian experience in the Metaverse world where 
consumers get to play games & earn from them. It is an operator of a cultural metaverse hub 
intended to offer a platform to bring brands and artists together.

Key Investors and Funding Raised :
Venture Capital-Backed

Industry Vertical Metaverse (Entertainment)

Founder(s)/CEO Karan Keswani

Date of Establishment 2023

HQ Mumbai, Maharashtra, India

BharatBox

Website
bharatbox.sandbox.game

LinkedIn
https://www.linkedin.com/company/bharatbox/

Shemaroo Entertainment Limited, India’s leading media and entertainment conglomerate, 
launched ShemarooVerse, an innovative and groundbreaking public metaverse poised to redefine 
the landscape of digital entertainment and social interaction.
ShemarooVerse emerges as a digital universe where entertainment seamlessly integrates with 
Web3 and AI. Built on the secure and efficient NEAR protocol, with an expansive content library, 
engaging interactive games, Bollywood avatars, live concerts and events in vast expanse spaces, 
immersive VR cinema, wellness zones, devotional zones, dynamic workspaces, vibrant social spaces, 
and storefronts, ShemarooVerse boasts a diverse range of offerings, ensuring there is something for 
every user’s taste.
ShemarooVerse’s dynamic metaverse is powered by a key partnership with Seracle, a leading 
Web3 full-stack infrastructure company. Leveraging Seracle’s Web3 expertise, ShemarooVerse has 
become a hub of innovation on blockchain, offering users a cutting-edge digital experience.

Key Investors and Funding Raised :

Industry Vertical Metaverse (Entertainment)

Founder(s)/CEO Arghya Chakravarty (COO)

Date of Establishment Dec-23

HQ Mumbai, Maharashtra, India

Shemarooverse

Website
www.shemarooverse.com

LinkedIn
https://www.linkedin.com/in/shemaroo-verse-2362792a0/
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Company Background and Business Model :
Flipkart Labs is focused on leveraging emerging technologies to create immersive customer 
experiences and differentiation for the Flipkart Group. At Flipkart Labs, the technologies that are 
being worked on currently include 3D, AR, Metaverse, Web-3/Blockchain and Generative AI. Flipverse 
is a metaverse space where Flipkart customers can shop in a photorealistic virtual destination via 
the Flipkart app.

Key Investors and Funding Raised :

Industry Vertical Metaverse (E-commerce)

Founder(s)/CEO Ravi Krishnan (Head)

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Flipkart Labs

Website
firedrops.flipkart.com

LinkedIn
https://www.linkedin.com/company/flipkart/

Company Background and Business Model :
YOLOgram is a direct to avatar fashion app where a brand’s apparel is digitised in 3D. Consumers 
style avatars & share animated avatar stories (linked to ecommerce) on a gamified interface. Use 
cases include AR tryons for ecommerce and metaverse stories. Apparel brands can experientially 
engage their Millennial & GenZ consumers in a fun game-like interface by unlocking the stylist in all. 
This empowers consumers of apparel brands to mix and match style on themselves in immersive 
backgrounds. Consumers can own digital twins of apparel they can own IRL or customize digital 
clothing to level up their virtual presence. Brands can unleash the power of immersive storytelling 
by enabling their consumers to wear digital clothing for online meets in 2D & 3D environments. 
Consumers co create digital activation campaigns as they share immersive stories to their social 
AR and save 3d animated content as virtual influencers of the brand.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Metaverse (Fashion & Retail)

Founder(s)/CEO Aditya Mani

Date of Establishment 22-Jun-24

HQ New Delhi, Delhi, India

Yologram

Website
yologram-com.webflow.io

LinkedIn
https://www.linkedin.com/company/yologram/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 68

Company Background and Business Model :
Metakraft empowers individuals with equal opportunities to Connect, Collect, and Create the 
building blocks of the new way of interaction. The platform enables seamless and immersive 
experiences, allowing users to connect with others, collect unique assets, and unleash their 
creativity. They believe in fostering inclusivity andaccessibility within the metaverse, providing a 
space where everyone can participate and thrive.

Key Investors and Funding Raised :

Industry Vertical Metaverse (Social Network)

Founder(s)/CEO Abhishek R.

Date of Establishment 14-Aug-22

HQ Bengaluru, Karnataka, India

Metakraft

Website
https://metakraft.live/

LinkedIn
https://www.linkedin.com/company/themetakraft/

Company Background and Business Model :
Metaverse911 provides bespoke solutions for clients which can help them accelerate their journey 
in the Metaverse & Web 3 world. This can be done by either discovery sessions to identify the 
need or implementing their strategies. They provide solutions to grow Linkedin, get more Clients, 
create the best metaverse solutions, Metaverse use case development, and training services to 
help leverage the technology and transform the way one does business.

Key Investors and Funding Raised :

Industry Vertical Metaverse Development

Founder(s)/CEO Rrahul Sethi

Date of Establishment 2022

HQ Noida, Uttar Pradesh, India

Metaverse911

Website
www.metaverse911.rs

LinkedIn
https://www.linkedin.com/company/metaverse911/
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Company Background and Business Model :
MetaSpace is a 3D virtual metaverse where users can interact, play games, attend concerts, sell 
and trade NFTs. And the best part? It’s all decentralized, and users have complete control over 
their own experience. With stunning graphics and endless possibilities, MetaSpace is the future of 
virtual reality. MetaSpace is a revolutionary platform in the field of virtual reality. Its potential for 
change extends beyond its ability to revolutionize social interaction.

Key Investors and Funding Raised :
Raised $5M in funding over 1 round

Industry Vertical Metaverse (Gaming, E-commerce, Events, 
Community)

Founder(s)/CEO Mo Akram

Date of Establishment 6-Jan-22

HQ Noida, Uttar Pradesh, India

MetaSpace

Website
metaspacechain.com

LinkedIn
https://www.linkedin.com/company/metaspace-metaverse/

Company Background and Business Model :
Bigthinx is a developer of a fashion software designed to assist in online shopping, fitness, and 
health. The company’s software uses artificial intelligence to carry out a 3D body scan using two 
photos from a smartphone and calculates 44 precise body measurements and body composition 
ratios with over 95% accuracy, enabling users to get personalized virtual avatars to experiment with 
different fabrics, look and drape. They also organize virtual shows in the Metaverse and operate in 
other industries like Wellness, Fitness, Gaming, and Generative AI.

Key Investors and Funding Raised :
Bigthinx has raised a total funding of $222K over 4 rounds. It’s first funding round was on Nov 10, 
2017.

Industry Vertical Metaverse (Fashion)

Founder(s)/CEO Shivang Desai/Chandralika Hazarika

Date of Establishment 2015

HQ Bengaluru, Karnataka, India

Bigthinx

Website
https://www.bigthinx.com/

LinkedIn
https://www.linkedin.com/company/bigthinxai
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Company Background and Business Model :
MetaVerk.io harnesses the potential of the Digital Transformation to redefine how users connect, 
collaborate, and experience digital spaces. Its mission is to build cutting-edge solutions that 
seamlessly blend the physical and virtual realms. From tokenization and crowdfunding to loyalty 
apps, ticketing, and event management, it provides comprehensive tools for a dynamic metaverse 
experience.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Metaverse Development

Founder(s)/CEO Vikas Ahuja

Date of Establishment 2021

HQ Gurugram, Haryana, India

Metaverk

Website
https://metaverk.io/

LinkedIn
https://www.linkedin.com/company/metaverk/

Company Background and Business Model :
Millions of people apply to be part of thousands of entertainment shows on television every year. 
Only a handful get the opportunity because studio operations are expensive. IPVerse is building 
on the metaverse to virtualize studios, enable unforeseen experiences, and entertain audiences 
like never before. Their portfolio of products include industry leading platforms and experiences 
enabling creators across all categories of entertainment.

Key Investors and Funding Raised :

Industry Vertical Metaverse (Entertainment)

Founder(s)/CEO Pallav Bajjuri

Date of Establishment 2023

HQ Hyderabad, Telangana, India

IPVerse

Website
https://www.ipverse.in/

LinkedIn
https://www.linkedin.com/company/ipverse/
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Company Background and Business Model :
Rapogen is team of Architects and engineers who deliver Metaverse experience that is best suited 
for: Brands, Startups, Enterprise & Individuals.

Key Investors and Funding Raised :

Industry Vertical Metaverse Development

Founder(s)/CEO Sriram Venkatesh Vinoth Ravichandran

Date of Establishment 2022

HQ Chennai, Tamil Nadu, India

Rapogen

Website
https://labs.rapogen.com/

LinkedIn
https://www.linkedin.com/company/rapogen/

Company Background and Business Model :
Akshaya.io is a platform that combines metaverse, NFT, and digital twin technologies to enable 
users to claim ownership of physical and digital assets with certified proof of authenticity. It is 
India’s first NFT-metaverse marketplace and has invested $10 million through seed investors and 
bootstrapping. It also offers a phygital model, where users can get both the physical and digital 
versions of their purchased items. While their headoffcie is in Texas, they have an office in Chennai.

Key Investors and Funding Raised :
-

Industry Vertical NFT Metaverse Marketplace

Founder(s)/CEO Ganesh Raju

Date of Establishment 2019

HQ Houston, Texas, USA

Akshaya.io

Website
https://akshaya.io/

LinkedIn
https://www.linkedin.com/company/akshaya-nft/
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Company Background and Business Model :
By introducing Web3 and Metaverse to the travel industry, Riva will become a key component 
of the decentralized future. Riva will be redefining and enhancing travel through the inclusion of 
trust, immersive experience, better comprehension and augmented planning. Riva Metaverse is 
introducing a Decentralized Travel Organization ( DTO), which will be an aggregator of Airlines, 
Hotels, Service providers and Travel Lovers coming together to create a decentralized and 
transparent ecosystem. By catering to the needs of all stakeholders, Riva Metaverse will enable 
the perfect synergy of users and service providers, synchronizing their needs and enhancing their 
travel experience by eliminating intermediaries.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Metaverse (Travel)

Founder(s)/CEO Surya Tyagi, Ravi Shankar, Jagdish Pandya

Date of Establishment 2021

HQ Dubai, UAE

Riva 
Metaverse

Website
Riva Metaverse

LinkedIn
www.linkedin.com/company/rivametaverse

Company Background and Business Model :
Travanvore Analytics is a custom software development company providing full cycle technology 
solutions across the globe. It’s core software development services includes AR/VR, Embedded, IoT, 
AI/ML, Accessibility and Software QA testing. Travancore has also worked on metaverse accelerator 
platforms like Meta Reality Space.

Key Investors and Funding Raised :

Industry Vertical Metaverse

Founder(s)/CEO Baas Mannarasala

Date of Establishment 2007

HQ Pleasanton, California, USA

Travancore 
Analytics

Website
travancoreanalytics.com

LinkedIn
https://www.linkedin.com/company/travancore-analytics/



Gaming & 
Entertainment 

These encompass blockchain-based games and entertainment 
platforms that offer decentralized gaming experiences, often with 

play-to-earn models and digital asset ownership.

Total No of Companies : 25
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Company Background and Business Model :
Hike is building the RGU. The Rush Gaming Universe (RGU) is a mobile virtual gaming world where 
players can use their skills to Play, Battle, Earn & Grow. Players can engage in a new kind of game 
economy that they own, enabling them to unlock brand new economic opportunities through 
gaming. The RGU community encompasses millions of gamers battling out over 15 incredibly 
rich, skill-based and immersive casual games. Hike’s investors include JumpCrypto, Tribe Capital, 
Republic, Polygon.

Key Investors and Funding Raised :
Hike’s investors include JumpCrypto, Tribe Capital, Republic, Polygon.

Industry Vertical Gaming

Founder(s)/CEO Kavin Bharti Mittal

Date of Establishment 2011

HQ New Delhi, Delhi, India

Hike

Website
https://www.hike.in/

LinkedIn
https://www.linkedin.com/company/hike

Company Background and Business Model :
Zuraverse is a Novel PEC(Play Earn Conserve) gaming metaverse aiming to set new norms in driving 
positive change towards nature conservation through gaming. Zuraverse is working to create 
Fun and engaging Massive Multiplayer Online Games as well as VR and AR enabled immersive 
experiences. Driven by the Power of Blockchain and NFTs Zuraverse aims to bring transparency and 
ownership of game assets by the players. It is the metaverse for the sustainable planet, where they 
aim to provide an unparalleled experience in the virtual world while taking measurable actions for 
conservational activities in the real world.

Key Investors and Funding Raised :

Industry Vertical Gaming and Metaverse

Founder(s)/CEO
Abhishek Sagar (Co-founder & CEO), Sunniy Khan 
(Co-founder & COO)

Date of Establishment 2022

HQ Ranchi, Jharkhand, India

Zuraverse

Website
https://zuraverse.xyz/

LinkedIn
https://www.linkedin.com/company/zuraverse/
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Company Background and Business Model :
IndiGG is a Gaming Community with a mission to educate, entertain and create value for the time 
and skill of gamers across emerging markets. They enable this by creating an on-chain reputation 
for the gamers that transcends closed ecosystems. The on-chain reputation system will enable 
game developers to create value in innovative & decentralized ways as multiple, sizable cohorts 
can be created using this method.

Key Investors and Funding Raised :
$6M

Industry Vertical Gaming DAO

Founder(s)/CEO Manish Agarwal

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

IndiGG

Website
https://indi.gg/

LinkedIn
https://www.linkedin.com/company/indigg-dao/

Company Background and Business Model :
Kratos is a community-led gaming platform that leverages blockchain to align economic interests 
between games, brands and gamers. Kratos generates free cash flows by enabling community 
and advertising spends on the platform. Kratos is the IP owner of the gaming DAO - IndiGG. Kratos 
is also an active investor in the global web3 gaming.

Key Investors and Funding Raised :
Sequoia Capital India, Kalaari Capital

Industry Vertical Gaming and Entertainment

Founder(s)/CEO Manish Agarwal

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Kratos 
Studios

Website
www.kratosstudios.io

LinkedIn
https://www.linkedin.com/company/kratos-studios
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Company Background and Business Model :
Loco is an entertainment company that has built a livestreaming platform for eSports and gaming. 
The culture of livestreaming games, and watching gamers’ livestreams, took off in India during 
the pandemic-induced lockdown. Loco’s platform taps into this nascent and growing market, 
with a specific focus - the platform has been built with an Indian audience in mind (‘India Ka 
Apna Gaming Platform’). Since June 2020, the platform has seen a 48x growth in live watch hours. 
Loco partnered with FIFA to livestream the FIFA eSports World Cup to Indian audiences. Most 
recently, Loco has launched ‘Loco Legends’ a dedicated NFT marketplace for eSports superfans. 
The company’s ultimate vision is to democratize gaming entertainment, by giving every shot at 
becoming a gaming superstar.

Key Investors and Funding Raised :
Raised $52.3M in funding over 2 rounds. Lead investors include Lumikai andKrafton

Industry Vertical Gaming Streaming Platform

Founder(s)/CEO Anirudh Pandita, Ashwin Suresh

Date of Establishment 2017

HQ Bengaluru, Karnataka, India

LOCO

Website
https://loco.gg/

LinkedIn
https://www.linkedin.com/company/loco-india/

Company Background and Business Model :
Lync is creating the interoperability layer of NFT and games for the game developers. The objective is 
to help game developers create quality games while keeping Web3 complexity behind the scenes. 
They help game developers to launch their game on Web 3, by keeping blockchain complexities 
aside with LYNC SDKs.

Key Investors and Funding Raised :
LYNC has raised $100 at 5M post money valuation from LonghashX & Axelar and now raising $1.5M 
at $15M valuation where Smape Capital, Prashant Maurya and Anjun Kalsy already put their first 
check

Industry Vertical Game Developer

Founder(s)/CEO Vishwas Bhushan

Date of Establishment 10-Sep-22

HQ Bengaluru, Karnataka, India

Lync

Website
https://www.lync.world/

LinkedIn
https://www.linkedin.com/company/lync-world/
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Company Background and Business Model :
Blocktoons is a new-age comics universe, where readers are rewarded for engagement, while 
creators have control over their earnings. It introduces collectables, both physical and digital, 
redefining the complete comic experience. The alpha version of the platform has seen remarkable 
organic growth, crossing 25,000+ users from 102 countries, including partnerships with 150+ 
creators and over 15,000+ pages of comics onboarded on the platform.

Key Investors and Funding Raised :
Raise in progress (750k)

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Abhishek Gupta Mayank Rajput Utsav Jain

Date of Establishment 10-Oct-22

HQ Remote

Blocktoons

Website
www.blocktoons.app

LinkedIn
https://www.instagram.com/blocktoons_official/

Company Background and Business Model :
Parallel Galaxies provides cloud gaming solutions such as Real Money Games, Metaverse, AR/VR 
(Augmented Reality/ Virtual Reality), Industrial Simulation, and e-Learning.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Gaming Solutions

Founder(s)/CEO Anirban Ghosh and Arnabdyuti Mitra

Date of Establishment 2021

HQ Kolkata,West Bengal, India

Parallel 
Galaxies

Website
www.parallelgalaxies.com

LinkedIn
https://www.linkedin.com/company/parallel-galaxies/
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Company Background and Business Model :
Lysto is an entertainment sector company, focused on using the blockchain to create ‘on-chain 
credentials for gamers’. The idea behind Lysto is that as the Web3 gaming ecosystem evolves and 
matures, the need for true interoperability between different games will be felt in earnest. In such a 
situation, it will be imperative to have a standardized means of measuring a gamer’s credentials. 
Such a standard will allow different games to tap into a gamer’s history of performance across 
games, and to rank them in their own game, using the same ‘common language’. Simply put, in a 
future where there are many Web3 games being played on the blockchain, Lysto will ensure

Key Investors and Funding Raised :
Key Investors: Hashed emergent, BeeNext, Tiger global, Better, Square Peg, Distributed global, Lysto 
has raised $3 million in Nov 2021, and $12 million in August 2022

Industry Vertical Game Developer

Founder(s)/CEO

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Lysto

Website
https://lysto.gg/

LinkedIn
https://www.linkedin.com/company/lysto/

Company Background and Business Model :
Hypermove is an AI powered blockchain based gaming studio. Hypermove aims to foster the 
players with different genre of games. Hypermove first game is an FPS game built in high end 
graphics which will be incentivising the players according to their gameplay with a freemium 
model.

Key Investors and Funding Raised :
Raised $120K through friends family and personal contacts.

Industry Vertical Gaming Studio

Founder(s)/CEO Abhinav Kishore

Date of Establishment 24-Jul-23

HQ Uttar Pradesh, India

HyperMove

Website
https://hypermove.io

LinkedIn
https://www.linkedin.com/company/hypermove/
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Company Background and Business Model :
CropBytes is an Ethereum-based farm-simulation game that allows players to own farms, fungible 
tokens of virtual food, farm animals, produce etc, as well as some NFTs, and also participate in the 
in-game economy to earn tokens.

Key Investors and Funding Raised :
Total of $2.7M in funding over 2 rounds. Their latest funding was raised on Aug 3, 2021 from a Seed 
round.

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Sandeep Kumar

Date of Establishment 2018

HQ Bengaluru, Karnataka, India

CropBytes

Website
www.cropbytes.com

LinkedIn
https://in.linkedin.com/company/cropbytes

Company Background and Business Model :
Fantazy is a virtual sports fantasy gaming app built on Web3 that allows users to create teams 
around real-life sport matches to compete with other players and win rewards in crypto. The 
platform does not have its own token to power user participation and relies on existing crypto 
tokens. Fantazy targets fantasy sports players who hold crypto. Its smart contracts power user 
participation, analysis of leaderboards based on real matches, distribution of user rewards, and 
its own commission.

Key Investors and Funding Raised :

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Anupam Shah and Naveen Saraswat

Date of Establishment 01-Sep-22

HQ Bengaluru, Karnataka, India

Fantazy

Website
https://www.fantazy.one

LinkedIn
https://www.linkedin.com/company/fantazyone
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Company Background and Business Model :
Glip.ggrovider of a game screen recording tool. It offers a mobile app for gamers to record game 
sessions and videos. Also, users can share the game clips with other players using the tool. It has 
approximately 1 million monthly gamers and Community platform. It also provides Anime gaming 
IP, Mobile extraction shooter and Web3 gaming infrastructure.

Key Investors and Funding Raised :
$2.5M, Seed, Nov 29, 2022

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Ishan Shrivastava, Parth Choudhary and Shashank 
Choudhary

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

Glip.gg

Website
https://glip.gg

LinkedIn
https://www.linkedin.com/company/glipapp

Company Background and Business Model :
Wildwarz provides an exclusive range of 2K #NFT companions in a sustainable ecosystem. One 
can play WildWarZ & earn $WIND with companion.

Key Investors and Funding Raised :

Industry Vertical Gaming Platform

Founder(s)/CEO Prabhat Chugh (Founder, CEO)

Date of Establishment 2021

HQ India

WildWarZ

Website
https://wildwarz.com/

LinkedIn
https://www.linkedin.com/company/wildwarz/
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Company Background and Business Model :
ProducerBazaar streamlines thousands of transactions, from content discovery to deal closure, 
offering the entertainment community a swift, reliable, and secure marketplace experience while 
expanding reach across new audiences and markets.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Entertainment

Founder(s)/CEO GK Tirunavukarasu (CEO)

Date of Establishment 2021

HQ Chennai, Tamil Nadu, India

Producer
Bazaar

Website
www.producerbazaar.com

LinkedIn
https://www.linkedin.com/company/ncepl/

Company Background and Business Model :
Circle of Games (COG) is a web3 multi-gaming app, launched in the global market with a vision to 
onboard the next billion users to blockchain through casual games, which millions play every day 
and earn amazing rewards. The idea of the platform is to create a web3 ecosystem with multiple 
casual games (single and multi-player). Circle of Games is a collection of amazing games like- 
Ludo, Rummy, Call Break, and Fruit Slash. It ensures the players experience web2 fundamentals 
with a web3 reward experience, making the game more fascinating and allowing users to enjoy 
the benefits of both worlds.

Key Investors and Funding Raised :
Seed $544K

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Rabilal Thapa

Date of Establishment 2022

HQ Bengaluru North, Karnataka, India

Circle of 
Games

Website
https://circleofgames.com/

LinkedIn
https://www.linkedin.com/company/circle-of-games/
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Company Background and Business Model :
The LOOP OF INFINITY is building a unique a virtual world where players can play, create, own, 
and earn to elevate their gaming experience and monetize with LOI, the utility token of the Loop 
Network platform, which will be a layer-2 scaling solution made for gaming.

Key Investors and Funding Raised :

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Ashish Kekane

Date of Establishment 2022

HQ Nashik, Maharashtra, India

Loop of 
Infinity

Website
www.loopofinfinity.com

LinkedIn
https://www.linkedin.com/company/loop-of-infinity/

Company Background and Business Model :
TIAR Metaverse is the latest decentralised network of India which aims to bring innovation in the 
art, sports and entertainment industry in India through blockchain.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Gaming and Entertainment

Founder(s)/CEO Akshar Madhavaram

Date of Establishment 2020

HQ Hyderabad, Telangana, India

Tiar

Website
https://tiar.io/

LinkedIn
https://www.linkedin.com/company/tiarevolution/
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Company Background and Business Model :
PlayZap Games is a community-driven gaming arena that offers players the opportunity to 
showcase their skills, win prizes, earn tokens, and own digital assets. The platform provides a unified 
gaming experience, where players can access a variety of high-quality games and participate 
in competitive contests. PlayZap Game embraces the “Free to Play” philosophy, ensuring that 
its platform is always free to download and start playing, as it believes in removing barriers for 
players to access and enjoy its games.

Key Investors and Funding Raised :
Total funding raised $2M Backed by Kucoin, Arcanum Capital, DWF labs, CoinSwtich Ventrues and 
many others

Industry Vertical Gaming Community

Founder(s)/CEO Abhishek Buchvani

Date of Establishment 06-Apr-22

HQ Singapore

Playzap 
Games

Website
www.playzap.games

LinkedIn
https://www.linkedin.com/company/playzap-games

Company Background and Business Model :
CoinFantasy is a Play-to-Yield platform that brings the world of yield to users through engaging 
games. It leverages a decentralized protocol enabling real market yields through gaming 
experiences. Users pay an entry fee to participate in games, and yield rewards are distributed to 
them. CoinFantasy charges fees at different touchpoints of Deposit, Withdrawal & Liquidity Fee. 
Currently, the platform has over 350,000 users and more than 3 million user hours spent on the 
platform.

Key Investors and Funding Raised :
Raised $2.75m in 2021 from Avalanche, Sandeep Nailwal (Polygon), Magnus Capital, Panda Capital, 
New Tribe Capital & more

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Harishkarthik Gunalan

Date of Establishment 05-May-21

HQ Dubai, UAE

CoinFantasy

Website
https://www.coinfantasy.io/

LinkedIn
https://www.linkedin.com/company/coinfantasy/
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Company Background and Business Model :
Nordek offers open-source payment and gaming solutions, providing a lightspeed-fast ecosystem 
readily available at users’ fingertips. It enables the construction of mainstream Web3 payment and 
gaming solutions for both consumers and businesses alike. Users can seamlessly integrate robust 
code into their existing tech infrastructure or opt to build entirely from scratch on a blockchain 
optimized to suit their specific needs.

Key Investors and Funding Raised :
N/A

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Raajessh Kashyap, Nawal Kishor

Date of Establishment 2022

HQ Singapore

Nordek

Website
https://www.nordek.io/

LinkedIn
https://se.linkedin.com/company/norditech-ab

Company Background and Business Model :
Bullieverse is onchain entertainment IP focused on gaming. They are building a gaming ecosystem 
where their community can play various games built on unreal engine single player, with friends 
and against others to win incredible prizes and NFT rewards.

Key Investors and Funding Raised :
Fundamental Labs, 6thMan Ventures, OKX Ventures, GravityX capital, Spark Capital, C square 
Ventures, IBA

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Srini Anala, Murali Reddy

Date of Establishment 20-Oct-21

HQ USA

Bullieverse

Website
https://bullieverse.com/

X
https://X.com/Bullieverse
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Company Background and Business Model :
Bowled.io is a sports-based social gaming platform targeting cricket fans. It wants to build an 
entertaining and engaging fan experience through games, community-building and Web3 
technology. The startup is building at the cross-section of gaming and Web3. On its platform, 
users can play games, connect, own digital collectibles, and win rewards. In January 2023, the 
startup onboarded cricket commentator and media personality Harsha Bhogle as an advisor and 
investor.

Key Investors and Funding Raised :
HARSHA BHOGLE

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Rahul Singh, Akshay Khandelwal, Neeraj Jhanji

Date of Establishment 2021

HQ Singapore

Bowled.io

Website
https://www.bowled.io/

X
https://X.com/bowleddotio

Company Background and Business Model :
Trikon is a gaming platform that offers a variety of web-based games with sustainable and 
simplified solutions. The company provides a solution allowing users to access any web3 DAPP 
and games with single-click authentication while supporting multi-chains for managing and 
trading crypto and NFT assets.

Key Investors and Funding Raised :
Trikon has raised a total of $1.5M in funding over 1 round. This was a Seed round raised on Jul 29, 
2022.

Industry Vertical Gaming & Entertainment

Founder(s)/CEO Sahil Gupta (Founder, CEO), Nikhil Khandelwal (COO)

Date of Establishment 2022

HQ London, UK

Trikon

Website
https://trikon.io/

LinkedIn
https://uk.linkedin.com/company/trikonecosystem



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 86

Company Background and Business Model :
Halliday enables game developers to build their applications on the blockchain. Their programmable 
ERC-4337 Smart Accounts are fully non-custodial, built to scale, and most importantly, designed 
specifically for games. With seamless onboarding, easy monetization and next-gen growth tooling, 
developers can fully immerse players in the world they have created, all while leveraging the full 
potential of the blockchain and offering their game’s own UI.

Key Investors and Funding Raised :
Venture Cpital Backed ; Seed Funding: 6 million USD

Industry Vertical Blockchain Infrastructure for Game

Founder(s)/CEO Akshay Malhotra

Date of Establishment 2022

HQ San Francisco, California, USA

Halliday

Website
https://www.halliday.xyz

LinkedIn
https://www.linkedin.com/company/halliday/



Blockchain
Services / Solutions 

Firms providing a variety of blockchain-related services including 
development tools, consulting, and implementation solutions for 

various industries.

Total No of Companies : 79
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Company Background and Business Model :
FusionwaveAI is a powerful Generative AI SaaS and Web3 platform that offers a wide range of 
AI and Web3 tools and services to its users/clients for numerous use-cases. The platform has 
been designed to provide unparalleled ease of use and efficiency, enabling users to access and 
leverage cutting-edge AI and Web3 technology with ease. With FusionwaveAI, users have access 
to a plethora of advanced AI tools that can help them automate complex processes, analyse vast 
amounts of data, and make informed decisions based on accurate insights. The platform’s AI 
services are incredibly versatile and can be used across various industries, including healthcare, 
finance, retail, and more. Additionally, the platform offers robust security features that ensure all 
user data is protected and kept confidential.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Ankit Das

Date of Establishment 2023

HQ Remote

Fusionwave AI

Website
www.fusionwaveai.com

LinkedIn
https://www.linkedin.com/company/fusionwaveai/

Company Background and Business Model :
DexAuction is a whitelabel solution that allows the creation of configurable auction-driven 
marketplace for NFTs through its SDK and a set of multi-chain Smart Contracts. It currently 
supports a variety of auction methods ranging from English, Dutch, Sealed bid, Vickrey, Reverse, 
Penny Auctions to Fixed-price listings, and also supports major chains such as Polygon, Tezos, 
Ethereum, Binance Smart Chain, Solana, Avalanche, Polkadot and many more.

Key Investors and Funding Raised :

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Mudit Marda, Viswanath Kapavarapu, Sayed Adil 
Nawaz, and Faisal Imam

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

DexAuction

Website
https://www.dex.auction/

LinkedIn
https://www.linkedin.com/company/dex-auction
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Company Background and Business Model :
Spheron is decentralized cloud application development platform. It enables users to develop, 
and deploy the application to the decentralized cloud. It provides infinite storage and bandwidth 
solutions. It offers traditional cloud native, decentralized projects, serverless apps, and more.

Key Investors and Funding Raised :
Seed US$ 7M

Industry Vertical Decentralized Cloud Application

Founder(s)/CEO Prashant Maurya

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

Spheron

Website
www.spheron.network

LinkedIn
https://www.linkedin.com/company/spheron/

Company Background and Business Model :
Cloud-based virtual collaboration space for enterprises. It uses web3, IPFS, file coin, and lens 
protocol technology that builds an encrypted workspace for virtual collaboration, event organizing, 
and community building. It offers features such as chat, video conferencing, a unified mail system, 
document sharing, deadlines management, task tracking, meeting scheduling, etc.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Cloud Based Services

Founder(s)/CEO Saksham Jain

Date of Establishment 2022

HQ New Delhi, Delhi, India

Macha
(MetaWorks Labs)

Website
https://macha.ai/

LinkedIn
https://www.linkedin.com/company/metaworklab/
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Company Background and Business Model :
StackOS is a multi-chain DeCloud (Decentralized Cloud) #DePIN, where anyone can deploy any 
full-stack application, (d)Apps, nodes, games, and more.

Key Investors and Funding Raised :
NGC, Token Metrics Ventures, Alphabit, Protocol Ventures, Polygon Ventures

Industry Vertical Decentralized Cloud

Founder(s)/CEO Vishnu Korde

Date of Establishment 08-Apr-21

HQ Pune, Maharashtra, India

StackOS

Website
www.stackos.io

X
https://X.com/DeployOnStackOS

Company Background and Business Model :
DeFiVerse offers decentralized infrastructure through which users can create, manage and invest 
into crypto fund with ease. The platform is desgined to bridge the gap between fund managers and 
retail investors who are looking to invest in VDAs. By providing an ecosystem that is treansparent 
and non-custodial, DeFiVerse aims to makes crypto asset management more efficient, accessible 
and trustworthy.

Key Investors and Funding Raised :

Industry Vertical Investment Infrastructure

Founder(s)/CEO Aravind Ujjwal, Akshay Bajaj

Date of Establishment 20-Jun-21

HQ Bengaluru, Karnataka, India

DeFiVerse

Website
https://defiverse.money/

LinkedIn
https://www.linkedin.com/company/defiversemoney/
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Company Background and Business Model :
AyanWorks is a software development company providing Blockchain Consulting & Solutions and 
Outsource Product Engineering to enterprise customers on a global scale. The team comprises 
experts in a wide range of blockchain technologies and platforms, including Self-sovereign identity, 
Decentralized identity, Hyperledger Aries, Hyperledger Indies, Hyperledger Fabric, Polygon, Cheqd 
& Ethereum. AyanWorks believe in delivering value to the customers by building greater customer 
intimacy, utilizing innovative technology stack and lean principles.

Key Investors and Funding Raised :
Not funded

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Kalyan Kulkarni (Founder & CEO), Ajay Jadhav 
(Founder & CTO)

Date of Establishment 23-Mar-15

HQ Pune, Maharashtra, India

Ayanworks

Website
www.ayanworks.com

LinkedIn
https://www.linkedin.com/company/ayanworks/

Company Background and Business Model :
Antier is a full-stack blockchain consulting firm with a strong foundation in building DeFi products, 
Metaverse/gaming ecosystems, and a wide range of enterprise blockchain d-apps. They have a 
team of 100+ blockchain developers with the knack for delivering result-oriented solutions to add 
value to clientsÃ¢â‚¬â„¢ businesses. Apart from blockchain development, they specialize in web 
app and mobile app development, UI/UX design, corporate branding and digital marketing, and 
have been delivering these services for over a decade and a half.

Key Investors and Funding Raised :
Accelerator/Incubator backed

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Vikram R Singh (Founder & CEO)

Date of Establishment 02-Jul-11

HQ Mohali, Punjab, India

Antier 
Solutions

Website
www.antiersolutions.com

LinkedIn
https://www.linkedin.com/company/antiersolutions/
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Company Background and Business Model :
Inshaan is an AI escrow-based marketplace for content creators, influencers, and YouTubers that 
was founded by Faiz Khan. Inshaan also claims to be India’s first AI and blockchain-powered gig 
aggregator super app, allowing users to create portfolios and offer services on the platform.

Key Investors and Funding Raised :

Industry Vertical AI integrated Services

Founder(s)/CEO Faiz Khan

Date of Establishment 31-Oct-18

HQ Bhubaneshwar, Odisha, India

Inshaan 
Corporation

Website
https://inshaan.com/

LinkedIn
https://www.linkedin.com/company/inshaan-opc-pvt-limited/

Company Background and Business Model :
SparxIT is an ISO 9001:2022 certified digital transformation and intelligent tech enabler committed 
to shaping a secure future through cognitive solutions in verticals like Healthcare, BFSI, Retail & 
eCommerce, Supply Chain, and more. They have garnered domain-specific experience in core 
technologies like JAVA, .NET, PHP, and Node, to Native and Hybrid for mobile applications. Their 
progress is marked by the integration of emerging technologies like Blockchain, AI/ML, AR/VR, and 
Metaverse in refining the tech horizon.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Enterprise SaaS

Founder(s)/CEO Prashant Sengar (Founder & CEO), Rohit Choudhary 
(Founder & Director), Vikash Sharma (Founder Director)

Date of Establishment 1-Jul-07

HQ Noida, Uttar Pradesh, India

SparxIT

Website
www.sparxitsolutions.com

LinkedIn
https://www.linkedin.com/company/team-sparxit/
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Company Background and Business Model :
Nextazy Solutions Pvt Ltd is a software development company established in 2017 with the motto 
being “Your Dream. Our Passion.” They specialize in solutions & services related to Blockchain, 
Artificial Intelligence, Extended Reality, Gaming, IoT, Data Science, and Cloud Computing. The 
primary objective of the company is to build a blockchain-enabled future. Innovation is the 
outcome of the imperfections caused by the conventional process of an enterprise. 

Key Investors and Funding Raised :

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Sindu N. (Co-founder & CEO), Tendul Raj (MD)

Date of Establishment 17-Dec-17

HQ Chennai, Tamil Nadu, India

Nextazy 
Solutions Pvt Ltd

Website
https://www.nextazy.com/

LinkedIn
https://www.linkedin.com/company/nextazy/

Company Background and Business Model :
Giakaa envisions a seamless digital transformation from Web2 to Web3, empowering its clients 
to navigate this paradigm shift with ease. They harness the potential of blockchain, NFTs, and 
decentralised technologies to revolutionise industries and redefine user experiences. Giakaa 
is a leading Web3 company, specialising in blockchain, crypto, NFT, Metaverse, DeFi, DAO, and 
more. They offer full-service Blockchain, NFT, Metaverse Development, Marketing, Funding & 
Investor relations, Strategic Advisory, Community Building, Tokenisation and Consulting services 
to accelerate growth.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Agrim Nagrani

Date of Establishment 01-May-23

HQ Bengaluru, Karnataka, India

Giakaa

Website
https://www.giakaa.com/

LinkedIn
https://www.linkedin.com/company/giakaa/
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Company Background and Business Model :
BlokMiners is a blockchain service company with a team of developers & blockchain experts 
equipped and oriented with expertise in the blockchain domain. They offer numerous Web3 
services to companies, which include Metaverse & NFT Development, Decentralized Finance (DeFi), 
Asset Tokenization, Security Audits, Whitelabel Solutions, Dapp/Smart Contract Development, 
Token Launch Consultancy & more.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Ajaypal Singh

Date of Establishment 2019

HQ Bengaluru, Karnataka, India

Blok Miners

Website
https://blokminers.io/

LinkedIn
https://www.linkedin.com/company/theblokminers/

Company Background and Business Model :
The company provides solutions in Virtual Reality, Augmented Reality, Mixed Reality, Game 
Development, Web Development, Mobile Apps Development, Wearable device Applications. They 
offer a broad range of full-cycle Software Development delivering innovative solutions with a 
proven track record in Product Development. They provide solutions in Metaverse, Blockchain, NFT 
Marketplace, Defi, Play to Earn, Casino Games, Virtual Reality, Augmented Reality, Mixed Reality, 
Game Development, Web Development, and Mobile Apps Development.

Key Investors and Funding Raised :
-

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Abhishek Verma Pawan Agnihotri

Date of Establishment 14-Jun-18

HQ New Delhi, Delhi, India

Abhiwan 
Technologies

Website
https://www.abhiwan.com/

LinkedIn
https://www.linkedin.com/company/abhiwantechnology/
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Company Background and Business Model :
Experts in designing Innovative, Interactive, and Immersive experiences (EDIIIE), they are one of 
the largest companies offering cutting-edge technology solutions. Their unparalleled services 
and industry solutions are powered by cutting-edge technology that spans the following services: 
AR/VR/MR/XR; Blockchain Development; NFT Design and Development; Metaverse Design and 
Development; Game Development; Animations and VFX; Virtual Twin

Key Investors and Funding Raised :
-

Industry Vertical Enterprise SaaS

Founder(s)/CEO Alok Patni, Alok Sharma, Gautam Arjun, Ruchika Arjun, 
Yuvraj Sharma

Date of Establishment 16-Dec-16

HQ Gurugram, Haryana, India

Ediiie

Website
https://www.ediiie.com/

LinkedIn
https://www.linkedin.com/company/ediiie/

Company Background and Business Model :
IntelliBlock Technologies emerges is providing of blockchain-based technology solutions and 
consulting services across various sectors including BFSI, Healthcare, Supply Chain, Agriculture, 
and more, aiming to leverage Web 3 technologies.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Ashish Jain, Neha Jain

Date of Establishment 14-Jul-05

HQ Mumbai, Maharashtra, India

Intelliblock 
Technologies

Website
www.intelliblocktech.com

LinkedIn
https://www.linkedin.com/company/intelliblock-technologies/
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Company Background and Business Model :
Oyelabs providing solutions in Blockchain, IoT, Machine Learning/ Artificial Intelligence, Mobile 
Apps, and Web Apps.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Enterprise SaaS

Founder(s)/CEO Anurag Jian, Tanushree (Jain) Kalraiya

Date of Establishment 2019

HQ Chandigarh, India

Oyelabs

Website
https://oyelabs.com/about/

LinkedIn
https://www.linkedin.com/company/oyelabs/

Company Background and Business Model :
Birthvenue helps management teams understand the fundamentals of Blockchain and what it 
really means. This helps in a strong foundation when they compete in their respective markets. 
Birthvenue develops elegant Blockchain solutions and platforms to empower successful businesses 
into new technology spaces. Their team of engineers provides full service Blockchain development.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Enterprise SaaS

Founder(s)/CEO Rohit Taneja and Lakshay Taneja

Date of Establishment 2018

HQ Faridabad, Haryana, India

Birthvenue

Website
https://www.birthvenue.co/

LinkedIn
https://www.linkedin.com/company/birthvenue2024/
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Company Background and Business Model :
WebTiga creates accessibility to digital services and assets by taking a 360Ã‚Â° approach, 
covering all business needs. It’s team is led by an professionals with strong technical backgrounds 
and business pedigree who have experience with leading blockchain frameworks: Ethereum, 
Hyperledger Fabric, Graphene.

Key Investors and Funding Raised :

Industry Vertical AI Integrated Services

Founder(s)/CEO Raghu Bala, Harish Kamat

Date of Establishment 22-Apr-22

HQ Bengaluru, Karnataka, India

WebTiga

Website
http://www.webtiga.com

LinkedIn
https://www.linkedin.com/company/webtiga-ltd/

Company Background and Business Model :
Minddeft’s focus has been solely on providing comprehensive Blockchain and Enterprise solutions 
to all businesses who want to step ahead. Their areas of expertise include the likes of Hyper Ledger, 
Smart Contracts, Ethereum, Enterprise Portals, Crypto Wallets, Machine Learning, to name just a 
few. The one thing that drives the company is Innovation; understanding that it is the key to a 
brighter future.

Key Investors and Funding Raised :

Industry Vertical Blockchain SaaS Platform

Founder(s)/CEO Krunal Soni Manoj Dhanak

Date of Establishment 2015

HQ Ahmedabad, Gujarat, India

MindDeft

Website
https://minddeft.com/

LinkedIn
https://www.linkedin.com/company/minddeft-technologies/
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Company Background and Business Model :
Timechain labs is a global professional blockchain development services company with leading 
capabilities in blockchain solutions. Combining unmatched experience and specialized skills 
across industries, it offers Blockchain Strategy Consulting and Development. They deliver on the 
promise of technology and human ingenuity every day, serving clients across globe. It embraces 
the power of change to create value and shared success for their clients, people, shareholders, 
partners, and communities.

Key Investors and Funding Raised :
-

Industry Vertical Blockchain Consulting and Development

Founder(s)/CEO Rohan Sharan

Date of Establishment 2021

HQ Hyderabad, Telangana India

Timechain 
Labs Pvt Ltd

Website
https://timechainlabs.io/

LinkedIn
https://www.linkedin.com/company/timechainlabs/

Company Background and Business Model :
KLABS is a full-service software development company of engineers, designers and developers 
headquartered in Bengaluru, India. The company boasts of expertise in:- 1. Full-stack development 
2. Automated Trading 3. Crypto and DeFi 4. Analytics & Data Mining 5. Web3 6. Counterfeiting of 
products 7. FinTech 8. Healthcare Solutions

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Niraj K. Rahul Kumar

Date of Establishment 2019

HQ Bengaluru, Karnataka, India

KIBA Labs

Website
https://kibalabs.in/

LinkedIn
https://www.linkedin.com/company/kiba-labs
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Company Background and Business Model :
Luwak technologies is building innovative and creative solutions for the new internet. They have 
designed and developed platforms for startups, DAOs and enterprises. It’s blockchain development 
company keeps abreast of novelties and security techniques, keeping its deliverables future-
proof, scalable, and uncompromisingly safe.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Heero Punjabi Swapnil Deshmukh Pratik Kamble 
Jeevan Ghule Mayur Soni

Date of Establishment 2020

HQ Pune, Maharashtra, India

Luwak 
Technologies

Website
www.luwaktech.com

LinkedIn
https://www.linkedin.com/company/luwak-technologies/

Company Background and Business Model :
Alphamint Labs helps businesses leverage the power of the Blockchain through category agnostic 
and easy to integrate software technologies. From NFT utility tokengating to digital asset issuance 
and verification, the company does the tech heavy lifting. - Tokenize documents, certificates, 
marksheets, ID Cards and more on the blockchain. Verify against a dual verification system built 
fully in-house on Polygon with a 100% battle tested accuracy rate. - Proof of concept for NFT based 
ecommerce tokengating. - Connect any web2 database to the blockchain.

Key Investors and Funding Raised :
-

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Sandeep Telang, Rohit Subramanian

Date of Establishment 2022

HQ Mumbai, Maharashtra, India

Alphamint 
Labs

Website
www.alphamintlabs.com

LinkedIn
https://www.linkedin.com/company/alphamintlabs/
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Company Background and Business Model :
Dwarf-AI helps users automate business end-to-end with AI applications, software solutions, and 
machine learning algorithms. It also helps businesses to decentralise and develop their products 
and services using blockchain, smart contracts and DApps technology.

Key Investors and Funding Raised :
-

Industry Vertical AI Integrated Services

Founder(s)/CEO Kunal Goyal Vaibhav Nandwani

Date of Establishment 02-Apr-21

HQ New Delhi, Delhi, India

Dwarf AI

Website
https://www.dwarf-ai.com/

LinkedIn
https://www.linkedin.com/company/dwarfai

Company Background and Business Model :
New Street Tech leverages cutting edge technologies like Blockchain, AI, DApps, IOT, etc. to create 
and operate Hi-tech Ecosystems that will facilitate powerful re-imagination of products, processes 
& partnerships to deliver unprecedented & delightful customer experience. Their flagship product 
MiFiX (Multi-interface Financial eXchange) for the BFSI sector is a pioneering blockchain based 
ecosystem that connects Banks, NBFCs, & other FIs seamlessly with their stakeholders to manage 
Origination, KYC, Credit Bureau Referencing, Underwriting, Documentation, Account Opening, 
Disbursements, Collections, Reconciliation, Reporting, Billing & Settlement.

Key Investors and Funding Raised :
Latest series round Series A raised USD 4 million

Industry Vertical Enterprise SaaS

Founder(s)/CEO Sajeev Viswanathan (Founder & CEO)

Date of Establishment 07-August-17

HQ Bengaluru, Karnataka, India

New Street 
Technologies

Website
https://newstreettech.com/

LinkedIn
https://www.linkedin.com/company/newstreettech/
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Company Background and Business Model :
Virtual heights is a software development company. Their one vertical provides Web3 services such 
as blockchain development, game development, metaverse development, web development, 
and mobile app development services. Their team of experts leverages the latest technologies to 
create secure, engaging, and user-friendly digital solutions that meet the unique needs of each 
client.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Himanshu Jaiswal (Founder & Director)

Date of Establishment 2010

HQ Ahmedabad, Gujarat, India

Virtual Height

Website
www.virtualheight.com

LinkedIn
https://www.linkedin.com/company/virtual-height-it-services-pvt-ltd/

Company Background and Business Model :
RapidQube Digital is a disruptive, results-driven, next-gen IT services provider solving the modern 
digital challenges and assisting customers to adopt digital technologies with best-in-class 
services. They help accelerate digital transformation through the development and deployment 
of cutting-edge solutions applying the blockchain ecosystem along with IoT, Machine Learning 
(ML), Integration, and in the omnichannel space.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Raghunadh Vaddadi (Co-founder & CEO),

Date of Establishment 01-Jan-16

HQ Mumbai, Maharashtra, India

RapidQube 
Digital

Website
www.rapidqube.com

LinkedIn
https://www.linkedin.com/company/rapidqube/
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Company Background and Business Model :
Saak Vision is a product-based tech start-up. The company aims to develop and deliver technical 
solutions that would revolutionize the way people use technology today. It provides design and 
development services for the full stack of digital products (iOS, Android, Web). Currently, the 
company has multiple projects in the pipeline with diversified business domains like Fintech, 
Advertisement, and Blockchain industry.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Shikhar Dixit

Date of Establishment 22-Nov-21

HQ Kanpur, Uttar Pradesh, India

Saak Vision

Website
https://saakvision.com/

LinkedIn
https://www.linkedin.com/company/saakvision/

Company Background and Business Model :
LBM Solutions provides innovative software solutions and services to business and government 
organizations throughout the world. The company is a full stack web3 development firm which can 
develop products and smart contracts on multiple blockchains.

Key Investors and Funding Raised :
$100K raised

Industry Vertical Full Stack Web3 Development

Founder(s)/CEO Rampawan Kumar (MD & CEO)

Date of Establishment 2016

HQ Mohali, Punjab, India

LBM Solutions

Website
www.lbmblockchainsolutions.com

LinkedIn
https://www.linkedin.com/company/lbm-solutions/
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Company Background and Business Model :
Butterpaper is a SaaS solution that helps D2C brands by managing all operations. Butterpaper 
provides order placing, sourcing, inventory management, end-to-end order tracking, and delivery 
services. Butterpaper allows clients to track the path of their products on blockchain.

Key Investors and Funding Raised :
Butterpaper has raised a total of $50K in funding over 1 round. This was a Pre-Seed round raised 
on Apr 25, 2022.

Industry Vertical Enterprise SaaS

Founder(s)/CEO Deepak Sharma (Founder, CEO)

Date of Establishment 2022

HQ Gurugram, Haryana, India

butterpaper

Website
www.butterpaper.tech

LinkedIn
https://in.linkedin.com/company/butterpaper-inc

Company Background and Business Model :
Ftechiz Solutions Pvt Ltd is a digital transformation consultancy and software development 
company that provides engineering solutions leveraging blockchain to help start-ups and 
enterprises decipher complex issues that emerge during their digital evolution journey.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Deepak Kumar

Date of Establishment 2016

HQ Dehradun, Uttarakhand, India

Ftechiz 
Solution

Website
https://ftechiz.com/

LinkedIn
https://www.linkedin.com/company/ftechizsolutions
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Company Background and Business Model :
Technoloader is a blockchain development company which provides a wide array of services 
based on blockchain such as blockchain development, supply chain development, blockchain 
POC development, blockchain IOT development, blockchain game development, smart contract 
development, blockchain consulting services, private blockchain development, VDA wallet 
development and hyperledger blockchain development.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Vipin kumar

Date of Establishment 2017

HQ Jaipur, Rajasthan, India

Technoloader

Website
www.technoloader.com

LinkedIn
https://www.linkedin.com/company/technoloader/

Company Background and Business Model :
Somish is a blockchain company building blockchain solutions for crypto startups, enterprises 
and governments across the globe. Services include: - Blockchain Consulting (DeFi, Exchanges, 
Enterprise, Government) - Blockchain Application Development (Entire Systems, Web Apps, Mobile 
apps) - DeFi (Liquidity Offering, Incentive Design, Governance) - Security Audits (Smart Contracts, 
Inter-protocol risk analysis)

Key Investors and Funding Raised :
$600K,BVC Ventures and Upaya Ventures

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Ish Goel

Date of Establishment 2006

HQ New Delhi, Delhi, India

Somish

Website
https://www.somish.com/

LinkedIn
https://in.linkedin.com/company/somish
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Company Background and Business Model :
Phaethon is a deep tech software provider offering product development and digital transformation 
services across the technological spectrum of Blockchain, IoT, and Machine Learning. They offer 
services in: Technological Consultancy Technology-Driven Solutions Service-Oriented Development 
Their Blockchain Development team gives a particular cadence to building supporting Proof of 
Concepts for existing ideas and turning them into working models.

Key Investors and Funding Raised :

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Hrishi Raj

Date of Establishment 2019

HQ Kochi, Kerala, India

Phaethon

Website
https://phaethon.tech

LinkedIn
https://in.linkedin.com/company/phaethontech

Company Background and Business Model :
Quantlabs provides builders tools to bring their dreams and visions to life. Quantlabs’ merges 
blockchain and crypto with AR/VR, AI and IOT to equip  creators. They specialize in metaverses, 
bespoke web3 projects, 3d interactive porfolios, NFT platforms and phygital NFT.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Ishan Roy

Date of Establishment 2022

HQ Chennai, Tamil Nadu, India

Quantlabs

Website
www.quantlabs.technology

LinkedIn
https://in.linkedin.com/company/quantlabstech



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 106

Company Background and Business Model :
MetaDiac is a Blockchain & Metaverse Development Company known for its specialization in 
crafting innovative blockchain solutions and captivating gaming experiences. The company 
extends its expertise to AI development solutions across multiple industries. They deliver a range of 
services including blockchain consulting, development, and implementation, aimed at assisting 
their clients in achieving their objectives and unlocking their potential. Furthermore, MetaDiac 
provides blockchain-based metaverse gaming, producing immersive and enjoyable gaming 
experiences. These experiences utilize blockchain technology to afford players ownership over 
their digital assets, enhancing the overall gaming experience.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Mohana Sundaram Perumal, Jenicks Raja

Date of Establishment 2018

HQ Coimbatore, Tamil Nadu, India

Metadiac

Website
https://www.metadiac.com/

LinkedIn
https://www.linkedin.com/company/metadiac/

Company Background and Business Model :
Appinop Technologies Pvt. Ltd. is a leading Web and Mobile App Development company with strong 
presence in India, Australia, USA, UK, Europe. They provide complete range of services that includes 
Blockchain development, Salesforce Development & Consulting, Game apps development and 
Custom Web & Mobile Applications Development. Their offerings include NFT and NFT marketplace 
development, development of VDA exchanges, wallet and tokens including ICO.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Neil Udakala (CEO)Yogesh Gangawat (MD)

Date of Establishment 2016

HQ Jaipur, Rajasthan, India

Appinop 
Technologies

Website
https://appinop.com/

LinkedIn
https://www.linkedin.com/company/appinop/
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Company Background and Business Model :
ArStudioz develops  Mobile Apps with a focus on user experience, functional design, and superior 
performance. They have expertise in creating Scalable applications (Web, Modules, and Mobile) 
for Server-side JavaScript Technology Stack for Developing Robust Enterprise Applications. 
They are early adopters of Blockchain and have worked on various subdomains such as:
• Token Development
• Solidity based Smart Contracts 
• VDA Exchange/Trading Development
• Bitcoin, Stellar & Ethereum fork and blockchain 
• Private BlockChain 
• Hyperledger, MultiChain & Ripple

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Iftakhar Rahamany (Founder)

Date of Establishment 01-Jan-17

HQ Noida, Uttar Pradesh, India

ArStudioz

Website
https://www.arstudioz.com/

LinkedIn
https://www.linkedin.com/company/arstudiozllc/

Company Background and Business Model :
Blockchainfirm specializes in leveraging blockchain technology to create innovative solutions for 
a variety of industries, including e-commerce, finance, supply chain, and gaming. Services include 
NFT Solutions, DeFi Solutions, DApp Development, and other Blockchain Solutions. Industries include

Key Investors and Funding Raised :

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Salman Parcy (founder & CEO)

Date of Establishment 17-Dec-17

HQ Chennai, Tamil Nadu, India

Blockchain 
Firm

Website
www.blockchainfirm.io

LinkedIn
https://www.linkedin.com/company/blockchainfirmsolutions/
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Company Background and Business Model :
Borlaug Web Services (BWS) is a blockchain SaaS platform offering real time visibility, compliance 
& governance for supply chain stakeholders and policymakers. The platform provides AI enabled 
conversational ability and presents a federated view of fragmented supply chain information 
to authorized stakeholders. Software Licensing: BWS charges licensing subscription fees for the 
software platform according to the size of the customer and the modules being subscribed to. 
Different tiers with varying features and functionalities can cater to different company sizes and 
budgets ensuring minimal upfront costs for easier adoption.

Key Investors and Funding Raised :
Pontaq VC; Indigram Labs Foundation - Seed Funding and Grants worth USD 230K

Industry Vertical Blockchain SaaS Platform

Founder(s)/CEO Ayon Hazra (Founder & CEO); Vijay Kandi (Co-
founder)

Date of Establishment 21-Apr-17

HQ Kolkata, West Bengal, India

Borlaug Web 
Services

Website
https://www.borlaug.ws/

LinkedIn
https://www.linkedin.com/company/borlaug-ws/

Company Background and Business Model :
Brugu is a blockchain-focused company that provides critical infrastructure to construct 
decentralized industry applications, tokens, smart contracts, legal compliance systems, etc. The 
company specializes in providing blockchain solutions to businesses, assisting them in developing 
and implementing NFTs, metaverse platforms, VDA exchanges, and more. The company has use 
cases across healthcare, fintech, regtech, supply chain, retail, real estate etc.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Dr Mouttou Viramouttou (Co-founder & Chairman), 
V.S. Kiran Paturi (Co-founder & CEO)

Date of Establishment 2018

HQ Hyderabad, Telangana, India

Brugu

Website
https://brugu.io

LinkedIn
https://www.linkedin.com/company/brugu-software-solutions/
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Company Background and Business Model :
Prolitus, a pioneering blockchain development company, provides enterprise-grade blockchain 
solutions as the cornerstone of digital transformations. It offers IT consulting, design and 
development services and dedicated IT teams to its customers. They are working on futuristic 
technologies like Blockchain, Web3.O, Metaverse, RPA, AI and ML, IoT, Business Intelligence along 
with the complete ERP solutions for business growth. The company comprises of more than 250 
employees in India and Dubai, and the development center in India.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Nidhi Chamria, Ravi Chamria

Date of Establishment 29-Nov-07

HQ Noida, Uttar Pradesh, India

Prolitus 
Technologies

Website
https://www.prolitus.com/

LinkedIn
https://www.linkedin.com/company/prolitus-technologies/

Company Background and Business Model :
Codebird provides enterprise blockchain solutions that transforms businesses across the globe. 
Their extensive portfolio encompasses a spectrum of cutting-edge services, including Blockchain, 
ICO, IDO, NFT Marketplace, DeFi Wallets, Smart Contracts, VDA Exchanges, Launchpad Development, 
Token Creation, and Comprehensive VDA Development.

Key Investors and Funding Raised :
-

Industry Vertical Enterprise Blockchain Solutions

Founder(s)/CEO Govind Jangid

Date of Establishment 2020

HQ Jaipur, Rajasthan, India

Codebird 
Technologies

Website
https://codebird.in/

LinkedIn
https://www.linkedin.com/company/codebird-technologies-pvt-ltd
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Company Background and Business Model :
Rejolut is providing IT solutions in the areas of Web 3, Blockchain, Metaverse, Games, Mobile, and 
Web Development with a special focus on building DeFi products and a wide range of enterprise 
blockchain dapps. and Solving a real business case using a decentralized approach requires a 
deep level of technology and domain expertise.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Hitesh Agarwal

Date of Establishment 2017

HQ Mumbai, Maharashtra, India

Rejolut

Website
https://rejolut.com/

LinkedIn
https://www.linkedin.com/company/rejolut/

Company Background and Business Model :
Tech Exactly offers a range of services aimed at addressing diverse technological needs. They 
provide services related to Mobile App Development, Web App Development, Blockchain 
Development, Blockchain technology and Custom Software Development

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Hitesh Agarwal

Date of Establishment 2010

HQ Kolkata, West Bengal, India

Tech Exactly

Website
https://techexactly.com/

LinkedIn
https://www.linkedin.com/company/tech-exactly/
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Company Background and Business Model :
Block Intelligence is a Web3 and Blockchain development company based in Mumbai, India. The IT 
company has been providing blockchain solutions to global customers for many years.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Jetso Analin

Date of Establishment 2021

HQ Mumbai, Maharashtra, India

Block 
Intelligence

Website
www.blockintelligence.io

LinkedIn
https://www.linkedin.com/company/blockintelligence

Company Background and Business Model :
Block Stack is a global Web 3 infrastructure company that believes in fusing innovation and 
knowledge to drive towards a sustainable future for the world. Block Stack helps clients leverage 
the latest technologies to drive their digital transformation.

Key Investors and Funding Raised :

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Prasanna Lohar

Date of Establishment 2022

HQ Mumbai, Maharashtra, India

Block Stack

Website
https://blockstack.tech/

LinkedIn
https://www.linkedin.com/company/block-stack-pvt-ltd/
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Company Background and Business Model :
SimplyFI is an innovative product development company that utlizes blockchain technology and  
specializes in trade, supply chain finance, and banking. 
SimplyFI provides banks with products, services, and solutions that provide each individual 
customer’s needs. By automating manual tasks and using Blockchain Banks can reduce human 
errors, streamline interbank transactions, and cross-border payments, and can also improve 
Trade Finance Operations.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Enterprise Blockchain Solutions

Founder(s)/CEO Viswanadh Akella (CEO)

Date of Establishment 2016

HQ Bengaluru, Karnataka, India

SimplyFI

Website
https://simplyfi.tech

LinkedIn
https://www.linkedin.com/company/simplyfiinnovations

Company Background and Business Model :
Caerulean Bytechains is a Blockchain-based startup (which is recognized as a startup by the 
Department for Promotion of Industry and Internal Trade, Government of India) and provides 
innovative Applications and Services through a decentralized and secure platform by utilizing 
smart contracts to ensure trust and transparency for all users. It is working towards generating 
revenue by developing blockchain applications, blockchain solutions, and services. They aim to 
provide a common platform where multiple product and service providers can come together 
seamlessly, providing an accessible, easy-to-use experience for the common man (the end-
user) and generate revenue.

Key Investors and Funding Raised :
-

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Aswin Thotapalli Anirudh Ajai

Date of Establishment 2021

HQ Hyderabad, Telangana, India

Caerulean 
Bytechains

Website
https://cbytechains.com/

LinkedIn
https://www.linkedin.com/company/cbytechains/
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Company Background and Business Model :
QuestBook serves in the B2C, B2B space in the High Tech, Blockchain Technology market segments. 
It operates an eponymous platform that allows firms to give grants to developers and invest in 
them in an efficient and more transparent way. It also screens projects using a number of factors 
such as a developer’s on-chain and GitHub history to shoulder much of the burden from various 
blockchain and web3 firms.

Key Investors and Funding Raised :
Series A, Funded

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Abhilash Inumella, Subhash Karri, Sriharsha 
Karamchati and Madhavan Malolan

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

Questbook

Website
www.questbook.app

LinkedIn
https://www.linkedin.com/company/questbookxyz/

Company Background and Business Model :
Kadadi helps organizations with fin-tech solutions and make blockchain development and provide 
services related to it. It also provides trading charts solutions. It provides staking software and pool, 
fund launchpad, risk assessment software (the risk-reward ratio).

Key Investors and Funding Raised :

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Nagappa (Shreyash) Kadadi

Date of Establishment 08-Mar-22

HQ Solapur, Maharasthra, India

Kadadi 
Technologies

Website
kadaditechnologies.com

LinkedIn
https://www.linkedin.com/company/kadadi-technologies/
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Company Background and Business Model :
Pangean offers solutions in fintech, Cloud, Consulting and Web3 Products built on both Private and 
Public Blockchains.
Building India’s largest blockchain network for Savings and Borrowings, ChitMonks, a product 
of Pangean synergizes Chit Fund Companies, Regulators, Subscribers, Banks, Service providers, 
EcoSystem enablers to drive the largest trusted network of Savers and Borrowers platform. 
ChitMonks ecosystem will stand for three things Trust, Efficiency and Inclusion. 

Key Investors and Funding Raised :
Raised a total of $767K in funding over 4 rounds. Key investors include Unicorn India Ventures, 
Bharat inclusion Fund and Kishore Ganji

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Pavan Adipuram, Malla Reddy Ch, Sridhar Reddy U

Date of Establishment 01-Feb-16

HQ Hyderabad, Telangana, India

Pangean Global 
Services

Website
www.pangeanglobal.com

LinkedIn
https://www.linkedin.com/showcase/chitmonks/

Company Background and Business Model :
The firm provides a variety of services related to the sale, purchase and maintenance of 
blockchain-based digital ledgers and assets (VDAs) and provides consulting services regarding 
their application. In brief they provide the following services: 1. Digital Asset Trading Services 2. 
Digital Asset Investment Advisory 3. Digital Asset Creation Advisory 4. Third-Party Escrow Services

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Monika Ali Khan (based out of UK)

Date of Establishment 2017

HQ New Delhi, India

Digital Assets 
LLP

Website
digitalassets.business

LinkedIn
https://www.linkedin.com/company/digital-assets-llp
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Company Background and Business Model :
Kandola is a DePIN network building the first - Decentralised Database-as-a-Service platform. 
They are to databases what IPFS is to file storage. 
A quick brief about Kandola Launched in Q4 21
* 200+ companies building on Kandola Ecosystem.
* Raised pre-seed at $20 million valuation from marquee investors, both VCs and angels.Â 
* 4 patents filed so far. 9 more in the pipeline.
* Highly experienced team of Ph.Ds, Masters and technocrats
* Public Test net launched in Dec 23
* Target mainnet data - Q2-24

Key Investors and Funding Raised :
Alpha Wave Global, Arcanum Ventures, Gains Associates, Sandeep Nailwal are some of its investors. 
They have raised ~USD 670K in funding so far.

Industry Vertical Data Management

Founder(s)/CEO Siddharth Banerjee

Date of Establishment 14-Dec-21

HQ Bengaluru, Karnataka, India

Kandola 
Network

Website
www.kandola.network

LinkedIn
https://www.linkedin.com/company/kandola-network/

Company Background and Business Model :
Established with a vision to simplify complexities and Esportzvio strives to empower businesses 
and individuals for confident navigation and thriving in the digital landscape. As pioneers in 
the Web3 revolution, it actively integrates decentralized technologies, reshaping the future of 
digital experiences. Esportzvio is at the forefront of driving innovation in the evolving landscape 
of decentralized systems. Their Frietor Ecosystem offers seamless integration and a user-centric 
approach for Web3 solutions.

Key Investors and Funding Raised :
Seed US$ 42.5K

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Sarwagya Singh Aman Kumar

Date of Establishment 2021

HQ Muzaffarpur, Bihar, India

Esportzvio

Website
www.esportzvio.com

LinkedIn
https://www.linkedin.com/company/esportzvio/
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Company Background and Business Model :
0xytocin Labs is a blockchain research and product company. It has experience building across 
the DeFi and NFT segments and have processed USD 10Mn+ safely with their builds. Along with their 
building experience, 0xytocin Labs also researches various nuances and concepts in the space.

Key Investors and Funding Raised :
Haven’t raised funding

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Atul Shreyas Pannala

Date of Establishment 31-Jan-22

HQ Bengaluru, Karnataka, India

0xytocin Labs

Website
https://0xytocin.com/

LinkedIn
https://www.linkedin.com/company/0xytocin-labs

Company Background and Business Model :
Ajath Infotech provides mobility solutions to startups/companies. Its services include Blockchain 
development, smart contracts audit services, and ICO launch development, among other 
Blockchain and Crypto related services.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services

Founder(s)/CEO Manjot Singh and Pawandeep Kaur

Date of Establishment 12-Sep-18

HQ Noida, Uttar Pradesh, India

Ajath 
Infotech

Website
https://www.ajath.com/

LinkedIn
https://www.linkedin.com/company/ajath-solutions/
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Company Background and Business Model :
Hatio is a technology company offering products and solutions in banking and finance Domain 
to BFSI customers by leveraging emerging technologies such as Blockchain. Its core competency 
is in fintech, contributing heavily to the payments ecosystem, with most its products being high 
scale real-time software solutions capable of handling large volumes of time critical and sensitive 
information.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Vivek Steve Francis Sreekanth G S

Date of Establishment 2017

HQ Mumbai, Maharashtra, India

Hatio

Website
https://hatio.in/

LinkedIn
https://www.linkedin.com/company/hatio/

Company Background and Business Model :
Hyperlink InfoSystem is a top mobile app development company headquartered in Ahmedabad, 
India, and has offices in the USA, UK, Canada, France, UAE, And Australia. With 10+ years of experience 
in Information and Technology, Hyperlink InfoSystem has deployed 4500+ Apps with excellent 
quality technologies and ideas.The company specializes in Mobile App Development, iPhone 
App Development, Android App Development, UI/UX designs, Web and CMS App Development, 
Blockchain Technology, and many others.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Harnil Oza

Date of Establishment 2011

HQ Ahmedabad, Gujarat, India

Hyperlink 
InfoSystem

Website
hyperlinkinfosystem.com

LinkedIn
https://www.linkedin.com/company/hyperlinkinfosystem/
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Company Background and Business Model :
KrypC is a technology company provides various industries with blockchain-based solutions. They 
offer supply chain management, financial, healthcare, and government service solutions. Their 
supply chain management solution enables organisations to track their products from the point of 
origin to the point of consumption. It provides supply chain transparency and accountability and 
helps to reduce costs and increase efficiency. Their financial services solution provides a platform 
for financial transactions that is both secure and open. It enables banks, financial institutions, and 
other organisations to store, transfer, and manage their financial assets on a blockchain platform. 
By providing a secure, decentralised platform for managing patient data, their healthcare 
solution aids in enhancing patient care. It enables healthcare providers to securely share patient 
information and enhances collaboration between industry stakeholders.

Key Investors and Funding Raised :
Excubator.

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Ravi Jagannathan

Date of Establishment 2016

HQ Bengaluru, Karnataka, India

KrypC

Website
https://krypc.com/

LinkedIn
https://www.linkedin.com/company/krypc/

Company Background and Business Model :
Created by a group of individuals passionate about blockchain and its applications in various 
fields, Metalok is the parent company of many sub-projects that focus on the decentralized form 
of data storage. Along with focusing on the blockchain, all the sub-divisions of Metalok also focus 
on VDAs, fashion, sports, jewelry, health, and celebrity management happen to be a few of the 
fields they hope to expand into in the near future.

Key Investors and Funding Raised :
N/A

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Mohit Goel

Date of Establishment 2020

HQ Hyderabad, Telangana, India

Metalok

Website
https://www.metalok.io/

LinkedIn
https://www.linkedin.com/company/metalokofficial/
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Company Background and Business Model :
USquare is a leading technology services and consulting company focused on building innovative 
Blockchain applications that are architected on innovation and human excellence to unlock 
significant value to all stakeholders. Ã¢â‚¬â€¹Blockchain technology is very disruptive and has the 
potential to impact every industry. USquare leverages this technology to disrupt old ideas, blaze 
new trails and create web experiences for a trusted world.

Key Investors and Funding Raised :

Industry Vertical Blockchain Solutions & Services

Founder(s)/CEO Ujjwal Bajaj

Date of Establishment 2022

HQ Jaipur, Rajasthan, India

USquare

Website
https://www.usquare.in/

LinkedIn
https://www.linkedin.com/company/usquare-newtech/

Company Background and Business Model :
Snapper Future Tech is a global services & technology products company, leading digital transformation for 
enterprises using blockchain. It offers services in Blockchain application development, training & consulting 
and an innovative suite of specialized products for e-Governance, Financial Services, Insurance, Sustainable 
Supply Chain & Healthcare. Established in 2017 in Pune, Snapper Future Tech has raised Pre-Seed and Seed 
rounds through Enemtech Capital and strategic investors globally. A Hyperledger Certified Service Provider 
(HCSP) & Hyperledger Training partner (HTP), the company participates in open-source initiatives across the 
globe & has robust technological alliances & partnerships with Hyperledger, Oracle, Amazon Web Services, 
IBM, Trust over IP & Sovrin. Snapper Future Tech is a A Hyperledger Certified Service Provider (HCSP). The 
Hyperledger Certified Service Provider (HCSP) program is a pre-qualified tier of vetted service providers 
who have deep experience helping enterprises successfully adopt Hyperledger. Snapper Future Tech offers 
Hyperledger support, consulting, professional services and training for organizations embarking on their 
Hyperledger journey.

Key Investors and Funding Raised :
$544K in funding over 3 rounds. latest funding was raised on Mar 17, 2021 from a Non-equity Assistance round. 
funded by 4 investors including Hackquarters and Navratan Jain

Industry Vertical Blockchain Solutions & Services

Founder(s)/CEO Avnish Gupta, Naresh Jain, Prashant Surana

Date of Establishment 16-Oct-17

HQ Pune, Maharashtra, India

Snapper 
Future Tech

Website
snapperfuturetech.com

LinkedIn
https://www.linkedin.com/company/snapper/
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Company Background and Business Model :
Reblock Technologies is an end to end technology services firm operating as MVP developers for 
founders building in Blockchain, AI, Fintech and Sportstech.

Key Investors and Funding Raised :
Bootstrapped.

Industry Vertical Blockchain Services

Founder(s)/CEO Vatsal Gaur and Nishant Shah

Date of Establishment 08-Dec-22

HQ India

Reblock 
Technologies

Website
www.reblock.world

LinkedIn
https://www.linkedin.com/company/reblock-world/

Company Background and Business Model :
Seven Bits Technologies is a Blockchain Development Services and Consulting firm. As a prominent 
player in the industry, it embraces the Web3 Ecosystem, revolutionizing the future of payments and 
transforming various sectors such as banking, fintech, logistics, healthcare, real estate, and travel.

Key Investors and Funding Raised :

Industry Vertical Decentralized Blockchain Solutions

Founder(s)/CEO Sweety Gupta

Date of Establishment 2011

HQ Ahmedabad, Gujarat

7 bits 
technologies

Website
https://www.sevenbits.in/

LinkedIn
https://www.linkedin.com/company/seven-bits-technologies/
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Company Background and Business Model :
AskGalore Digital is a AI & Blockchain Development company committed to providing high-
end, quality products & services with a key focus on Machine Learning, Data Science, Blockchain 
development. The company posseses an expertise in DeFi, FinTech, ESG & SaaS product 
development.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services

Founder(s)/CEO Kunal Tomar

Date of Establishment 2018

HQ Mumbai, Maharashtra

AskGalore 
Digital

Website
https://askgalore.com/

LinkedIn
https://www.linkedin.com/company/askgalore-digital/

Company Background and Business Model :
Doqode provides IT Services and IT Consulting Services in the area of Blockchain, Software, 
Development, Technology, Solutions, Consultancy, and Application. Through their expertise they 
aim to optimize business processes, maximize impact, and foster business growth. They cover the 
following industries: SaaS, Fintech, Healthcare, Travel and Hospitality, GCC Services and Solutions, 
Ecommerce, Esports. Locations in India include Indore, Pune, and Bengaluru.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Ankur Maheshwari, Chief Executive Officer Latha 
Sharma Chief Marketing Officer

Date of Establishment 2016

HQ San Jose, California, USA

Doqode

Website
https://deqode.com/

LinkedIn
https://www.linkedin.com/company/deqodesolutions/
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Company Background and Business Model :
Sarva Labs is a blockchain and AI technology design and engineering company that focuses 
on facilitating digital interactions. concentrates on facilitating digital interactions. They bring 
personalization to open networks through full user ownership and complete control of all 
dimensions of their digital interactions.

Key Investors and Funding Raised :

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Anantha CR Krishnan

Date of Establishment 21-Jul-21

HQ Lewes, Delaware, USA

Sarva Labs

Website
https://www.sarva.ai/

LinkedIn
https://www.linkedin.com/company/sarvalabsinc/

Company Background and Business Model :
NonceBlox is a leading development & consulting agency having experience of delivering more 
than 90 emerging technology enabled software projects. It provides end to end Web3 consulting 
and development. They are involved in migrating projects to different blockchains, ICOs, faming 
platforms and many other Web3 development services.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Development Solutions & Services

Founder(s)/CEO Ritam Gupta

Date of Establishment 2018

HQ Dubai, UAE

NonceBlox

Website
https://nonceblox.com/

LinkedIn
https://www.linkedin.com/company/nonceblox/
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Company Background and Business Model :
RazrFi is an innovative platform known for being the first AI-driven multichain launchpad. It utilizes 
artificial intelligence to streamline the process of launching tokens by matching projects with 
suitable investors. This approach helps both projects in securing necessary funding and investors 
in making profitable investments. RazrFi’s unique focus on AI technology distinguishes it in the 
realm of digital asset launchpads.

Key Investors and Funding Raised :

Industry Vertical Multichain Launchpad

Founder(s)/CEO Anatoly Yakovenko, Sreekanth Kalapur

Date of Establishment 2021

HQ Seattle, USA

RazrFi

Website
https://razrfi.ai/

X
https://X.com/RazrFi_AI

Company Background and Business Model :
Blocklime provides blockchain solutions that are impactful, and reshaping perceptions of the 
technology and rebuilding trust. From thorough research to the implementation of blockchain 
solutions, the company specializes in developing bespoke and secure blockchain applications 
that elevate businesses to new heights. Their academy program initiates individuals into the 
realm of blockchain development with confidence, eliminating any fear of ambiguity. Through 
participation in their events, individuals can fully immerse themselves in the blockchain space and 
contribute to the empowerment of blockchain communities globally.

Key Investors and Funding Raised :

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Harpreet Singh Maan

Date of Establishment 21-Dec-17

HQ Selangor, Malaysia

Blocklime

Website
https://www.blocklime.com/

LinkedIn
https://www.linkedin.com/company/blocklime/
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Company Background and Business Model :
Promenant International is a Blockchain Development Company providing solutions in blockchain 
& Tokenomics solutions catering farm-to-fork blockchain provenance, KYC Product, Track and 
Trace and e-Gaming Coin Exchange. They are well established & equipped to take up the E2E 
Journey of their Customers towards their Digital Transformational journey and Business Model 
Disruptions. Digital Transformation theme based startup focusing on E2E digital transformation 
leveraging technologies such as Blockchain, IoT, A&I and Data Science. They cater offerings in 
Blockchain Trainings and development of Products, Platforms and Services in Blockchain ++ World.

Key Investors and Funding Raised :
Promenant Innovation Labs Pvt Ltd was started in Dec 2019 in Bengaluru India. The Head Quarter 
was shifted to Singapore in March 2021 after receiving Angel Investment from Singapore and 
further rebranded as Promenant International Pte Ltd.

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Gopikrishna M

Date of Establishment 2019

HQ Singapore

Promenant 
International

Website
promenantinternational.com

LinkedIn
https://in.linkedin.com/company/promenanttech

Company Background and Business Model :
SoluLab is a Digital & Technological solution provider with the upper hand in blockchain, AI, IoT, 
mobile app and web development. It has a prominent team of developers & designers having 
extensive experience in their respective field which are led by alumni of Ex-Vice President of 
Goldman Sachs and Principal solution Architect of Citrix who have more than 20 years of experience 
in development.

Key Investors and Funding Raised :
SoluLab has not raised any funding rounds yet.

Industry Vertical Blockchain Development Solutions & Services

Founder(s)/CEO Chintan Thakkar Rajat Lala

Date of Establishment 2014

HQ Los Angeles, California, USA

SoluLab

Website
https://www.solulab.com/

LinkedIn
https://www.linkedin.com/company/solulab/
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Company Background and Business Model :
Intract is a permissionless growth protocol for Web3 networks, which offers solutions for Web3 
community building and data-backed marketing campaigns. The platform allows users to run all 
growth campaigns, including giveaways, collaborations, influencers, airdrops, and crypto-native 
ads on a single dashboard. Additionally, it provides users with tools to optimise their return on 
investment, making it a valuable resource for any Web3 project looking to grow.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Growth Protocol

Founder(s)/CEO Sambhav Jain. Abhishek Anita, Apurv

Date of Establishment 2021

HQ Singapore

Intract

Website
https://www.intract.io/

X
https://X.com/IntractCampaign

Company Background and Business Model :
Threeway Studio is a creative GaaS & BaaS (Growth & Blockchain as a Service Company) focused 
on Creation, Engineering & Outreach. It is the world’s leading comprehensive Blockchain Solution 
Company. It’s expertise in BaaS & GaaS (Blockchain & Growth as a Service) empowers it to deliver 
cutting-edge solutions & to help their clientele achieve new heights. Its team of Decentralised 
Digeratis has been working to facilitate individuals & businesses to make an effortless transition 
from the traditional Web2 framework/structure to the pioneering Web3 paradigm.

Key Investors and Funding Raised :
-

Industry Vertical Blockchain Solutions

Founder(s)/CEO Utkarsh Srivastava Pranshul Saxena

Date of Establishment 2020

HQ Dubai, UAE (With a branch in Indore, India)

Threeway 
Studio

Website
www.threewaystudio.world

LinkedIn
https://www.linkedin.com/company/threeway-studios/
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Company Background and Business Model :
Banana HQ is building simplified web3 with intent-based Infrastructure.

Key Investors and Funding Raised :
Key investors include Longhash and Factor

Industry Vertical Blockchain Infrastructure Solutions

Founder(s)/CEO Haque Farazul; Rishabh Gupta; Nitanshu Lokhande

Date of Establishment 04-Jan-23

HQ Singapore

Banana HQ

Website
https://www.bananahq.io/

LinkedIn
https://www.linkedin.com/company/banana-sdk/

Company Background and Business Model :
Fact is an AI-based multi-chain governance and incentive protocol that will allow its native web3 
fact-checking applications to self-sustain and scale through distributed community contributions. 
The protocol incentivizes its active contributors with FACT tokens. The Fact protocol in its roadmap 
has included the core version extensions that include APIs, mobile applications, and social media 
integrations.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services

Founder(s)/CEO Mohith Agadi, Damodar Kalyan Reddy

Date of Establishment 2021

HQ Lewes, Delaware, USA

Fact Protocol

Website
https://fact.technology

LinkedIn
https://www.linkedin.com/company/factprotocol/
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Company Background and Business Model :
Report To Earn is the World’s first Web3 platform that Rewards people to Report and Validate 
incidents and events that impact their neighborhoods and society directly. It uses the power of 
blockchain, AI and gaming to create a powerful crowdsourcing structure that can be leveraged to 
create positive calls to action. The business model involves a combination of mobile gaming, data 
subscription, advertising / events are 5 other streams of revenue including B2B customisation of 
the platform for specific use cases. Please request our deck to learn more.

Key Investors and Funding Raised :
USD105k raised through strategic family and friends. Currently raising USD1.5MM through strategic 
early stage angels and VCs

Industry Vertical Blockchain Solutions & Services

Founder(s)/CEO Arad Malhotra

Date of Establishment 05-Oct-22

HQ Miami, Florida, USA

Report To 
Earn Inc

Website
www.reporttoearn.com

LinkedIn
https://www.linkedin.com/company/reporttoearn/



VDA Exchanges and 
Trading Platforms 

Firms that facilitate the trading, investing, and management of digital 
assets, including crypto and tokens.

Total No of Companies : 42
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Company Background and Business Model :
CoinDCX is an online exchange aggregator with over 400 listed coins and over 13 million users 
in India. Established in 2018, CoinDCX has solved numerous problems faced by the Indian crypto 
community with solutions around crypto investing, crypto trading & crypto literacy and it currently 
boasts a diverse services portfolio which includes API solutions, DCX Learn, Trading products 
including the app and a VC arm.

Key Investors and Funding Raised :
Series D US$ 135M Key Investors: Polychain Capital, Coinbase Ventures, Bain Capital Ventures, and 
HDR Group, operator of BitMEX.

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Sumit Gupta Neeraj Khandelwal

Date of Establishment 2018

HQ Mumbai, Maharashtra, India

CoinDCX

Website
https://coindcx.com/

LinkedIn
https://www.linkedin.com/company/coindcx/

Company Background and Business Model :
CoinSwitch is an Indian VDA trading platform with over 18 million users and more than 500 
employees. It is backed by blue chip investors including Andreessen Horowitz (a16z), Tiger Global, 
Sequoia Capital, Ribbit Capital, Paradigm, and Coinbase Ventures. The company aims to become 
a wealth-tech destination for every Indian.

Key Investors and Funding Raised :
Andreessen Horowitz (a16z), Tiger Global, Sequoia Capital, Ribbit Capital, Paradigm, and Coinbase 
Ventures

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Ashish Singhal Vimal Sagar Tiwari Govind Soni

Date of Establishment 2017

HQ Bengaluru, Karnataka, India

CoinSwitch

Website
https://coinswitch.co/

LinkedIn
https://www.linkedin.com/company/coinswitch/
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Company Background and Business Model :
ZebPay, established in 2014, is an Indian digital asset exchange with a legacy that spans close to 
a decade. The company’s mission is to help its members achieve financial freedom in the Web3 
economy. ZebPay’s highly secure and compliant infrastructure serves countries across the globe 
and allows user to invest in a curated list of digital assets through its mobile application, available 
through Google Play Store, Apple App Store and its web application designed for professional 
traders. Unique offerings such as Lend allow investors to earn additional returns on their crypto 
holdings and a dedicated OTC desk offers a white-glove service to institutional and HNI investors 
for high volume transactions.

Key Investors and Funding Raised :
Series A - US$ 1M

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Rahul Pagidipati, Raj Karkara (Co-CEOs)

Date of Establishment 2014

HQ Hyderabad, Telangana, India

Zebpay

Website
https://www.zebpay.com/

LinkedIn
https://www.linkedin.com/company/zebpay/

Company Background and Business Model :
WazirX is is a VDA exchange which offers a secure and reliable platform for trading digital assets 
such as Bitcoin, Ethereum, Cardano, and MATIC. Established in 2018, WazirX has over 15 million 
users. It was acquired by Binance, the world’s largest crypto-assets exchange, with users in 180 
countries. WazirXÃ¢â‚¬â„¢s mission is to make crypto accessible for all Indians. As part of this 
commitment, they pioneered the world’s first automated peer-to- peer (P2P) trading platform. 
This groundbreaking innovation facilitated secure and compliant trading opportunities for millions 
of Indian users. WazirX upholds world-class benchmarks for regulatory compliance, prioritizing 
transparency and security. The platform strictly adheres to regulatory guidelines, implementing 
stringent KYC verification, AML measures, and other necessary protocols.

Key Investors and Funding Raised :
Acquired by Binance for $7.5M(Binance)

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Nischal Shetty and Siddharth Menon

Date of Establishment 2017

HQ Mumbai, Maharashtra, India

WazirX

Website
https://wazirx.com/

LinkedIn
https://in.linkedin.com/company/wazirx
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Company Background and Business Model :
Giottus is a customer-centric, compliant and all-in-one VDA investment platform that aims to 
change the way Indian investors trade their virtual digital assets (VDAs) shedding barriers that arise 
from the complexity of the asset class by giving customers a choice to trade and to seek customer 
support in multiple languages including Hindi, Tamil and Telugu. Giottus offers a comprehensive 
wealth creation suite with products like SIP, staking, fixed rewards and baskets in addition to VDA 
trade.

Key Investors and Funding Raised :

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Vikram Subburaj, Arjun Vijay

Date of Establishment 13-Nov-17

HQ Chennai, Tamil Nadu, India

Giottus

Website
https://www.giottus.com/

LinkedIn
https://www.linkedin.com/company/giottus/

Company Background and Business Model :
KoinBX, formerly known as Koinbazar, is a VDA exchange that was incorporated on September 30, 
2020. Founded by Saravanan Pandian, KoinBX has swiftly risen to become a trusted name in the 
VDA ecosystem. As a leading platform for buying, selling, and trading digital assets, KoinBX aims to 
facilitate seamless access to the world of VDAs for both beginners and experienced traders alike. 
With a strong focus on security, user-friendliness, and compliance, KoinBX offers a diverse range of 
VDAs and advanced trading tools, empowering its users to navigate the dynamic VDA ecosystem 
with confidence. Join the KoinBX community today and experience the future of finance through 
their secure and transparent platform.

Key Investors and Funding Raised :
AlphaValue, Blume Ventures, Matrix Partners India

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Saravanan Pandian

Date of Establishment 2018

HQ Mumbai, Maharashtra, India

KoinBX

Website
https://koinbx.com/

LinkedIn
https://www.linkedin.com/company/koinbx



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 132

Company Background and Business Model :
Mudrex is a US-headquartered and Bengaluru-based fintech start-up launched in early 2018. It is 
a dynamic platform which has simplified the journey of retail investors. Mudrex is a Y-combinator 
crypto platform. It was co- founded by Edul Patel (CEO) and Alankar Saxena (CTO), who have 
graduated from IIT Bombay. Mudrex is an all-in-one global crypto investment platform designed 
to benefit retail investors to earn better risk-adjusted returns in a volatile market in the long term.

Key Investors and Funding Raised :
Funded

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Alankar Saxena Edul Patel

Date of Establishment 2018

HQ USA

Mudrex

Website
https://mudrex.com/

LinkedIn
https://www.linkedin.com/company/mudrex/

Company Background and Business Model :
Unocoin is an Indian VDA trading platform that allows users to buy, sell, store, use & accept bitcoin 
securely in India. They serve more than 1.5 million customers and have been serving customers 
since 2013.

Key Investors and Funding Raised :
Raised $10M in funding over 5 rounds through 13 investors. Key investors include Draper Associates 
and Digital Currency Group

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Sunny Ray, Dr. Sathvik Vishwanath, Abhinand Kaseti, 
Harish B V

Date of Establishment 01-Dec-13

HQ Tumkur, Karnataka, India

Unocoin

Website
https://unocoin.com/in/

LinkedIn
https://www.linkedin.com/company/unocoin/
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Company Background and Business Model :
BuyUcoin is an on-ramp VDA exchange in India, serving over 1 million users. The platform allows 
users to buy, sell, trade, and store multiple digital assets and handles $500M+ in digital asset 
transactions.

Key Investors and Funding Raised :
Not available

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Atulya Bhatt, Devesh Aggrawal, Shivam Thakral

Date of Establishment 2016

HQ New Delhi, Delhi, India

BuyUcoin

Website
https://www.buyucoin.com/

LinkedIn
https://www.linkedin.com/company/buyucoin/

Company Background and Business Model :
Bitbns is a VDA exchange with a Peer-to-Peer system for purchasing VDAs with FIAT in India and 
Turkey and Peer-to-Peer system for purchasing VDAs in UAE, Indonesia and Thailand. They are 
the global first to start P2P ecosystem for FIAT deposits/withdrawals, Arbitrage Chrome Extension, 
Margin trading of 165+ VDAs with 4x leverage and much more.

Key Investors and Funding Raised :
Secondary - Private funding

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Gaurav Dahake, Prashant Singh

Date of Establishment 2017

HQ Bengaluru, Karnataka, India

Bitbns

Website
https://bitbns.com/

LinkedIn
https://www.linkedin.com/company/bitbnsinc/
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Company Background and Business Model :
SunCrypto is a VDA exchange platform. SunCrypto is a secure, user-friendly platform for users 
in India, where they can buy 200+ VDAs like Bitcoin, Ethereum, Ripple, etc easily, with a variety of 
payment options being offered. The users can access the pooled liquidity of the leading exchanges 
in India to get the best rate and trade instantaneously, after completing the KYC/AML procedures.

Key Investors and Funding Raised :

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Pramod Yadav, Umesh Prajapati

Date of Establishment 1-Jul-21

HQ Jaipur, Rajasthan, India

SunCrypto

Website
https://suncrypto.in

LinkedIn
https://www.linkedin.com/company/suncrypto-exchange/

Company Background and Business Model :
Pi42 is a Crypto-INR perpetual Futures exchange. Pi42 provides Crypto-INR perpetual futures, which 
helps in terms of tax optimisation. In contrast to spot trading, futures contracts enable traders to 
initiate positions at a fraction of the cost, on future price movements without actually owning the 
assets. The exchange is currently offering five token pairs based on Bitcoin, Ether, Solana, MATIC, 
and Ripple.

Key Investors and Funding Raised :
Work in progress

Industry Vertical Perpetual Future Exchange

Founder(s)/CEO Avinash Shekhar, Nischal Shetty

Date of Establishment 16-Aug-23

HQ Bengaluru, Karnataka, India

Pi42

Website
https://pi42.exchange/

LinkedIn
https://www.linkedin.com/company/pi42exchange/
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Company Background and Business Model :
Envest is a one-stop shop for investments in VDAs. Users can invest in carefully curated funds of 
VDAs via SIPs. These funds are curated on a set of rules, just like a traditional mutual fund. These 
funds are monthly re-balanced depending on the changing market conditions.

Key Investors and Funding Raised :

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Krishna Chhajed

Date of Establishment 2022

HQ Pune, Maharashtra, India

envest

Website
https://www.envest.money

LinkedIn
https://www.linkedin.com/company/envesthq/

Company Background and Business Model :
Carret is a secure platform to trade popular crypto and also offers its 24Carret high yield account. 
It offers crypto trading with an all-in-one trading and investment solutions, they empower users 
to navigate the crypto-verse.

Key Investors and Funding Raised :
Pre-seed 3 total investors

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Neha Kumari Shuja Hussain

Date of Establishment 2021

HQ Bengaluru, Karnataka India

Carret

Website
https://www.carret.in/

LinkedIn
https://www.linkedin.com/company/carretx/
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Company Background and Business Model :
Cryptoforce is a financial company that provides crypto trading and crypto exchange services with 
blockchain technology programs. It brings every trading tool with safety, reliability, and support to 
build a strong portfolio.

Key Investors and Funding Raised :
Cryptoforce not raised any funding rounds yet.

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Rahul Agarwal, Ketan Surana, Akshit Khanna

Date of Establishment 2021

HQ Hyderabad, Telangana, India

Cryptoforce

Website
https://cryptoforce.in/

LinkedIn
https://www.linkedin.com/company/cryptoforcein/

Company Background and Business Model :
A2ZCrypto is a virtual digital asset service provider focusing on crypto asset education, advisory, 
and crypto Over-The-Counter (OTC) businesses. A2ZCrypto is registered with the Financial 
Intelligence Unit India (FIU-IND) as a Reporting Entity under the Prevention of Money Laundering 
Act (PMLA).
A2ZCrypto swap exchange is India’s first centralized non-custodial swap that aims, to address the 
issues plaguing the P2P space. It is the first step in realizing their dream of building a Centralized 
Non-Custodial Exchange platform, for making investing in Virtual Digital Asset safe, compliant, 
and transparent. Partnering with XREX Inc., a team that has built and scaled technology/ security 
businesses globally, and combining their understanding of the pain points of novice Crypto users, 
they have used unique experience and learnings to create this SWAP.

Key Investors and Funding Raised :

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Krishnendu Chatterjee and Souvik Tripathy

Date of Establishment 2020

HQ Kolkata, West Bengal, India

A2ZCrypto

Website
a2zcryptoinvestment.com

LinkedIn
https://www.linkedin.com/company/a2zcrypto/
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Company Background and Business Model :
Cofinex is a fintech company focused on blockchain technology and the VDAs market. It offers 
a comprehensive ecosystem including a crypto exchange, stocks, a Copay Card, Gift Card, Gold 
Vending Machine, lending, and blockchain development. They provide innovative services like 
Copy Trading, allowing newcomers to replicate professional trades, and a platform to buy gift 
cards with crypto.

Key Investors and Funding Raised :
700000$, Phetrada Singkong, Eunha Hwang https://www.crunchbase.com/organization/cofinex

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Sarvesh Agrahari

Date of Establishment 12-Jan-22

HQ Hyderabad, Telangana, India

Cofinex

Website
www.cofinex.io

LinkedIn
https://www.linkedin.com/company/cofinex-exchange/-

Company Background and Business Model :
Flint is the home for crypto-natives to grow their wealth stablecoins, envisioning itself to be a 
comprehensive solution for all wealth management in VDAs, making crypto interactions simple 
and accessible.

Key Investors and Funding Raised :
$5.1 Million Seed

Industry Vertical Investment Platform

Founder(s)/CEO Akshit Bordia, Anshu Agrawal

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Flint Labs

Website
https://www.flint.money/

LinkedIn
https://www.linkedin.com/company/flintlabs/
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Company Background and Business Model :
Todayq specializes in VDA trading, investment, and blockchain technology, embracing the dynamic 
global innovations in these fields. Beyond product development, Todayq is a community-driven 
entity, passionate about educating and empowering individuals about the potential of VDAs and 
blockchain technology. They also offer their users seamless access to trade and invest in the right 
VDAs, simplifying complexities and empowering them to make informed decisions.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical VDA Trading Platform

Founder(s)/CEO Varun Goel

Date of Establishment 2017

HQ Gurugram, Haryana, India

Todayq

Website
https://www.todayq.com

LinkedIn
https://www.linkedin.com/company/todayq/

Company Background and Business Model :
BitSave was founded with the goal of simplifying crypto investing for individuals and institutions. 
The core business of BitSave is passive-only mutual funds that invests in top digital assets and 
tokenized real-world-assets like gold and bonds. BitSave is the only retail crypto platform that is 
licensed by Bloomberg to offer index funds linked to Bloomberg’s Crypto Index BGCI. BitSave aims 
to promote more responsible investing to crypto by creating awareness around the associated 
risks and how crypto can fit into one’s diversified portfolio. The platform also maintains 100% 
transparency in its operations with Proof-of-Reserves and Liabilities. This allows clients to verify 
every information directly on the blockchain.

Key Investors and Funding Raised :
The company hasn’t raised any institutional capital so far, but has crossed $100k in AUM achieved 
completely organically.

Industry Vertical VDA Investment Platform

Founder(s)/CEO Zakhil Suresh, Asif Kattakath

Date of Establishment 21-Dec-22

HQ Bengaluru, Karnataka, India

Bitsave

Website
https://bitsave.club

LinkedIn
https://www.linkedin.com/company/bitsaveclub/
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Company Background and Business Model :
Coingini is an upcoming VDA exchange based in India that utilizes artificial intelligence (AI) 
technology to offer advanced trading features and personalized investment strategies. The 
progress so far is as follows: - Successful Market-making and liquidity broker for existing exchanges 
- Partnerships with global exchanges - Robust backend infrastructure established - Initial customer 
acquisitions - Tech foundation laid for Coingini exchange

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Shivam Kumar (Founder & CEO), Vivek Sharma 
(Founder & COO), Somya Bhadra (Founder & VP)

Date of Establishment Jan-21

HQ Bengaluru, Karnataka, India

Coingini

Website
https://coingini.com/

LinkedIn
https://www.linkedin.com/company/coingini/

Company Background and Business Model :
The aim of Cryptorbex is to spread Crypto awareness to everyone. They provide various trading 
options like spot trading(for advanced traders) & quick buy and swap options for beginners. They 
have a vast range of options like launchpads for new Crypto-coins and Crypto-Token launches, 
and staking(to gain returns on the crypto). They rely on blockchain technology for transitions, 
transfers, trades, and security of VDAs on their exchange.

Key Investors and Funding Raised :

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Nagappa (Shreyash) Kadadi (Founder & CEO)

Date of Establishment 2022

HQ Solapur, Maharasthra, India

Cryptorbex

Website
https://cryptorbex.com/

LinkedIn
https://www.linkedin.com/company/cryptorbex/
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Company Background and Business Model :
Chainhash India is a project that aims to provide a multi-chain smart meta aggregator platform 
on Shardeum, a sharded layer 1 blockchain. Chainhash India aims to offer liquidity access, best 
pricing, and high efficiency for users who want to trade across different decentralized exchanges. 
Chainhash fetches the Liquidity from all the DEXs/AMMs and provides you the best value for each 
swap of an asset or token.

Key Investors and Funding Raised :
Received support from advisors such as Nischal Shetty and Ajeet Khurana, who are prominent 
figures in the Indian blockchain and crypto space.

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Puneet, Shailesh, Vaijanath, and Saurabh

Date of Establishment 2023

HQ Gurugram, Haryana, India

ChainHash

Website
https://www.chainhash.io/

LinkedIn
https://www.linkedin.com/company/chainhash/

Company Background and Business Model :
tanX.fi is an order book spot decentralised exchange (DEX)which aims to address the shortcomings 
being faced by crypto traders when trading. It also solves issues prevailing in DEXs like frontrunning. 
tanX.fi makes use of zkP (Zero Knowledge Proofs) technology which enables privacy on trading 
positions so that traders can get their high-volume orders executed with ease.

Key Investors and Funding Raised :
Total Funding $16.5M Investors 1. Elevation Capital 2. The Spartan Group 3. Pantera Capital 4. 
Starkware Ltd 5. Upsparks Ventures 6. Protofund Ventures 7. Goodwater Capital

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Shaaran Lakshminarayanan Bhavesh Praveen 
Ritumbhara Bhatnagar

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

tanX.fi

Website
https://tanx.fi/

LinkedIn
https://www.linkedin.com/company/tanx-fi/
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Company Background and Business Model :
CoinDhan is the easiest and the fastest way to invest and trade in VDAs. CoinDhan offers a secure 
crypto trading platform with a User-friendly mobile experience. CoinDhan: Bitcoin & Crypto app 
is a secure, user-friendly crypto exchange platform in India, where you can trade and invest in 
various Cryptos like Bitcoin(BTC), Ethereum(ETH), Dogecoin, Ripple, Shiba Inu, etc easily, at the best 
rate, with a variety of payments options.

Key Investors and Funding Raised :

Industry Vertical VDA Exchange / Platform

Founder(s)/CEO Sagar Goyal

Date of Establishment 21-Feb-21

HQ Gurgaon, Haryana, India

CoinDhan

Website
https://www.coindhan.com/

LinkedIn
https://www.linkedin.com/company/coindhan/

Company Background and Business Model :
PocketBits allows users to trade VDAs instantly. Users can buy/sell crypto directly from/to PocketBits 
without the hassle of looking for traders to buy from or sell to.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Hussain Effendi, Sohail Merchant

Date of Establishment 2016

HQ Mumbai, Maharashtra, India

PocketBits

Website
www.pocketbits.in

LinkedIn
https://www.linkedin.com/company/pocketbits.in/
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Company Background and Business Model :
Flitpay is a crypto product developed and maintained by tech-enthusiasts who comes from 
different engineering colleges across India. Its aim is not only to make this product successful but 
also to educate people and help them understand the need of crypto in India.

Key Investors and Funding Raised :

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Akash Bansal Ashish Sangai

Date of Establishment 2017

HQ Jaipur, Rajasthan, India

Flitpay

Website
https://www.flitpay.com/

LinkedIn
https://www.linkedin.com/company/flitpay/

Company Background and Business Model :
Tegro, CEX-DEX is used to trade Tokens & NFTs efficiently across chains.It provides CEX-like 
Orderbook Trading in a DEX, where customers can trade $ETH, $PEPE, $SHIB, $USDT, and more

Key Investors and Funding Raised :
Seed

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Siddharth Menon, ASHISH RAWAT

Date of Establishment 2022

HQ New Delhi, Delhi, India

Tegro

Website
https://tegro.com/

LinkedIn
https://www.linkedin.com/company/tegrofi/
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Company Background and Business Model :
QuickSwap is a decentralized exchange (DEX) built on the Polygon network, formerly known as 
Matic. It has quickly become one of the most popular DEXs on the Polygon network, with over $1 
billion in daily trading volume. QuickSwap aims to provide a fast, secure, and low-cost trading 
experience for its users, leveraging the scalability and speed of the Polygon network.

Key Investors and Funding Raised :
Total $7M (Framework Ventures, DeFiance Capital, Wintermute Trading, Huobi Ventures, Hashed, 
Polygon (formerly Matic Network))

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Sameep Singhania, Roc Zacharias

Date of Establishment 2020

HQ Noida, Uttar Pradesh, India

QuickSwap

Website
quickswap.exchange/#/

LinkedIn
https://www.linkedin.com/company/quickswap

Company Background and Business Model :
PayBito is a VDAs asset trading platform operating in USA and India. The platform is designed 
and operated by a team with rich experience in Banking security systems, Crypto trading and 
Blockchain technology.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Raj Chowdhury

Date of Establishment 2017

HQ Noida, Uttar Pradesh, India

PayBito

Website
https://www.paybito.com

LinkedIn
https://www.linkedin.com/company/paybitopro/
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Company Background and Business Model :
Inocyx is an easily accessible and highly secure crypto platform bridging multi-crypto services 
and products with multi-fiat options.

Key Investors and Funding Raised :

Industry Vertical VDA Exchange / Platform

Founder(s)/CEO Mohanbabu Velusamy

Date of Establishment 2020

HQ Dindigul, Tamil Nadu, India

Inocyx

Website
https://inocyx.com/

LinkedIn
https://www.linkedin.com/company/inocyx/

Company Background and Business Model :
BITBSE is the Indian Crypto Exchange owned and operated by Longreen India Pvt Ltd. BITBSE has 
solved numerous problems faced by the crypto community with solutions around crypto investing, 
crypto trading & crypto literacy.

Key Investors and Funding Raised :

Industry Vertical VDA Exchange

Founder(s)/CEO Gaurav Dahake

Date of Establishment 2022

HQ Lucknow, Uttar Pradesh, India

bitbse

Website
https://www.bitbse.com/

LinkedIn
https://in.linkedin.com/in/bitbse-exchange-04a734257
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Company Background and Business Model :
BitzeeSX embodies the spirit and dynamism of Bharat. It’s goal is to open the doors of the burgeoning 
world of crypto to every Indian. It’s platform is tailored to meet the needs of both seasoned traders 
and curious beginners, offering a seamless and user-friendly experience that connects one to the 
vast opportunities of the digital asset economy.

Key Investors and Funding Raised :

Industry Vertical VDA Exchange

Founder(s)/CEO MD Osama Bin Jamil

Date of Establishment 2018

HQ Pune, Maharastra, India

BitzeeSX

Website
https://www.bitzeesx.com/

LinkedIn
https://www.linkedin.com/company/bitzees-technologies/

Company Background and Business Model :
Plena Finance is a crypto Super App powered by Account Abstraction. It allows the creation of diverse 
crypto strategies with automated investments.Their app has 170K+ Users, 3.9M+ Transactions, 150+ 
dApps Integrated, and a 200K+ Strong Community.

Key Investors and Funding Raised :
Plena Finance is funded by 2 investors. Big Brain Holdings and Nischal Shetty are the most recent 
investors.

Industry Vertical VDA Trading Platform

Founder(s)/CEO Sparsh Jhamb

Date of Establishment 2021

HQ Singapore

Plena 
Finance

Website
https://www.plena.finance/

LinkedIn
https://www.linkedin.com/company/plenafinance/
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Company Background and Business Model :
dYdX operates as an open trading platform for crypto assets, offering decentralized derivatives, 
margin, and spot trading. The platform is built on Ethereum smart contracts, providing trustless 
and secure trading options with features like up to 10x leverage on trades, borrowing, and lending 
capabilities.
Recognizing the importance of India in its future plans, the foundation has launched an India 
chapter led by Karan Ambwani. This chapter engages with the domestic Web3 community in India 
through various initiatives including research, community engagement, and thought leadership 
activities. The foundation’s efforts are aimed at integrating India’s vibrant technical and non-
technical Web3 talent into its community and governance structures​

Key Investors and Funding Raised :
Total funding of $22.0M, with investors including Kindred Capital, Vy Capital, a16z crypto, and 
1confirmation.

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Antonio Juliano

Date of Establishment 2017

HQ USA

dYdX

Website
https://dydx.exchange/

LinkedIn
https://www.linkedin.com/company/dydx/

Company Background and Business Model :
BitDelta is a multi asset trading platform that helps you trade in various financial assets with custom 
products such as safe pass and OTC leverage to help you make better financial investments

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Jeetau Khataria

Date of Establishment 01-Aug-23

HQ Romania

BitDelta

Website
https://bitdelta.com

LinkedIn
https://www.linkedin.com/company/bitdelta
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Company Background and Business Model :
Crypto Smartlife is an artificial intelligence-powered end-to-end thematic crypto basket 
investment platform. It provides an easy yet smarter way to invest in a basket of coins in less than 
2 minutes, without requiring the user to create a separate exchange account. Coins from the top 
100 Crypto market capitalization coins are basketized based on popular themes in the crypto, 
Blockchain, Metaverse, and Web 3 ecosystems. Investors could compare their basket investments 
with other alternative investments and take decisions based on their individual risk appetite and 
investment preferences.

Key Investors and Funding Raised :
Pre-seed funding by 2 investors: Xeno Capital and SG Angels

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Vishnu Tadepalli

Date of Establishment 27-Aug-21

HQ Singapore

CryptoSmartlife

Website
www.cryptosmartlife.com

LinkedIn
https://www.linkedin.com/company/crypto-smartlife/

Company Background and Business Model :
GetBit is an early stage startup building on Bitcoin in a trillion dollar+ total addressable market. It 
is a Bitcoin only company.

Key Investors and Funding Raised :
Pre-seed funding from Tier 1 Seattle based VC fund, Madrona Capital

Industry Vertical Centralized VDA Trading Platform

Founder(s)/CEO Abhay Agarwal and Vrushali Sheth

Date of Establishment 2022

HQ USA

GetBit

Website
https://www.getbit.in

LinkedIn
https://www.linkedin.com/company/getbitdotmoney/
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Company Background and Business Model :
ChaiDEX enables Protocol to Protocol transfer of tokens without using any Bridging solution or 
wrapped tokens in a P2P manner. For example, if ETH is hosted on Ethereum network and BTC on 
Bitcoin Network it can be swapped amongst two peers without any third party or custody of any 
sorts. ChaiDEX charges 0.1% platform fees per transaction.

Key Investors and Funding Raised :
NA

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Nitesh Mishra, Jaydeep Rathod

Date of Establishment 01-Oct-22

HQ Dubai, UAE

ChaiDEX

Website
https://chaidex.com

LinkedIn
https://www.linkedin.com/company/chaidex/

Company Background and Business Model :
DFYN is a decentralized exchange (DEX) and Automated Market Maker (AMM) developed on the 
Polygon network, offering multi-chain capabilities. It is closely linked with a sibling chain, the “Router 
protocol,” utilizing ROUTE’s multi-chain features. DFYN facilitates the seamless transfer and trading 
of assets across multiple blockchains with minimal gas fees. Additionally, plans are underway to 
expand into the realms of NFTs and gaming platforms, as outlined in their whitepaper, though the 
timeline for this development is yet to be determined.

Key Investors and Funding Raised :
Raised $500k worth of MATIC tokens from Polygon in 2021, secondary undiclosed funding in 2023 
from Genblock capital

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Ramani Ramachandran

Date of Establishment 2020

HQ Singapore

Dfyn

Website
https://dfyn.network/

LinkedIn
https://www.linkedin.com/company/dfyn-network/
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Company Background and Business Model :
Elys Network is a Decentralized Perpetual Trading Platform that provides interoperability, scalability, 
security, speed, and low fees. Its cutting-edge integration ensures a seamless onboarding process 
for non-crypto-native users. Employing a hybrid DEX model utilizing AMM fixed weight pools and 
Oracle-based dynamic weight pools, the platform is powered by liquidity providers. Multi-asset 
index pools promote increased diversification and reduced volatility. Additionally, it offers native 
margin trading capabilities, including a universal cross-collateral vault, and integrates AI to 
enhance the user experience. With native bridging capabilities to Ethereum Virtual Machine (EVM) 
chains and Inter-Blockchain Communication (IBC) enabled blockchains, the platform ensures 
optimal UX and value capture. Moreover, it provides on/off ramps for major fiat currencies.

Key Investors and Funding Raised :
5 Angel Investors committed and funds settled. $210,000 USD of $3.15m raised so far

Industry Vertical Decentralized VDA Exchange

Founder(s)/CEO Prashant Srivastava, Mitchell Nishimura

Date of Establishment 22-Feb-23

HQ Singapore

Elys Network

Website
https://elys.network

LinkedIn
https://www.linkedin.com/company/elys-network/

Company Background and Business Model :
Delta Exchange is a high-performance digital asset derivatives exchange. Founded in 2018, Delta 
is backed by marquee investors like Aave, Kyber Network, SinoGlobal Capital, QCP, LuneX, Gumi 
Cryptos, BR Capital, CoinFund and more. Delta offers Futures, Perpetuals & Options trading across 
Bitcoin and leading Altcoins with up to 100x leverage. Delta also has a suite of innovative product 
offering like Interest Rate Swaps, Calendar Spreads, Turbo Options and Robo Trading Strategies.

Key Investors and Funding Raised :
Secondary Private

Industry Vertical VDA Exchange / Platform

Founder(s)/CEO Pankaj Balani, Co-Founder and CEO, Saurabh Goyal, 
Co-Founder and CTO

Date of Establishment 2018

HQ Kingstown, Saint Vincent

Delta 
Exchange

Website
www.delta.exchange

LinkedIn
https://www.linkedin.com/company/delta-exchange/



Custody/Wallet/
Payment

Infrastructure 
Firms offering secure storage (custody) of digital assets, 

facilitate transactions (wallets), and manage payments within 
the blockchain ecosystem.

Total No of Companies : 18
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Company Background and Business Model :
Liminal is a wallet infrastructure and custody solutions platform. Over the past two years, Liminal 
has made significant progress in its mission to provide trusted wallet infrastructure and custody 
solutions for digital assets in the APAC & MENA region. The company currently has over 50 
employees from across the globe and serves close to 40 B2B customers with over $500 million in 
assets under protection and over $5 billion in transaction volume in the last year alone. To help 
startups build faster and better on various platforms, Liminal has launched partnership programs 
with several companies, including Avalanche, Polygon, Tezos, XinFin, and Buidlers Tribe,with more 
in the pipeline.

Key Investors and Funding Raised :
The startup raised $4.7 million in its seed funding round last year, from investors including Elevation 
Capital, LD Capital, Woodstock, Nexus Ventures, and several crypto ventures and angel investors.

Industry Vertical Wallet Infrastructure & Custody Solutions

Founder(s)/CEO Mahin Gupta

Date of Establishment 2016

HQ Singapore

Liminal

Website
www.liminalcustody.com

LinkedIn
https://www.linkedin.com/company/liminalstrategy

Company Background and Business Model :
Saber is an on-ramp/off ramp payments infrastructure provider for India. Saber earns revenue 
from processing transactions and charging a fee.

Key Investors and Funding Raised :
Incubated by Mudrex

Industry Vertical Payment Infrastructure

Founder(s)/CEO Edul Patel (CEO), Alankar Saxena (CTO)

Date of Establishment 01-Oct-23

HQ Bengaluru, Karnataka, India

Saber

Website
www.saber.money

LinkedIn
https://www.linkedin.com/company/saber-money
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Company Background and Business Model :
Safle develops a non-custodial, multi-chain wallet, and blockchain infrastructure for the 
decentralized ecosystem. Safle is forming the foundations for a digital future where interactions 
are private, data is individually controlled, and connections are secure.

Key Investors and Funding Raised :

Industry Vertical Wallet Infrastructure

Founder(s)/CEO Abhimanyu Kashyap (Founder, CEO)

Date of Establishment 2019

HQ Gurugram, Haryana, India

Safle

Website
https://safle.com/

LinkedIn
https://www.linkedin.com/company/get-safle

Company Background and Business Model :
MahaDAO is a decentralized autonomous organization (DAO) that aims to create a stablecoin 
ecosystem that is powered by a decentralized autonomous organization. The MahaDAO team is 
based in India, and the organization’s native token is called ARTH.

Key Investors and Funding Raised :
Total $6.5M (Polychain Capital, Alameda Research, Three Arrows Capital, HashKey Capital, 
Hypersphere Ventures, Spartan Group, Moonwhale Ventures, NGC Ventures, CMS Holdings, LD 
Capital)

Industry Vertical Payment Infrastructure

Founder(s)/CEO Steven Enamakel and Abhishek Punia

Date of Establishment 2020

HQ Mumbai, Maharastra, India

MahaDAO

Website
https://mahadao.com/

LinkedIn
https://www.linkedin.com/company/mahadao
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Company Background and Business Model :
5ireChain is a blockchain technology firm developing a decentralised payment platform. The 
company intends to use blockchain technology to provide global payment solutions that are 
secure, efficient, and cost-effective. The mission of 5ireChain is to “democratise payments” and 
make financial transactions accessible to all. 5ireChain is currently in the development phase and 
actively seeking partnerships and collaborations with businesses and organisations interested in 
implementing blockchain-based payment solutions. 5ireChain is also developing a non-fungible 
token (NFT) marketplace, a blockchain-based gaming platform, and a blockchain-based supply 
chain management system, in addition to their payment platform.

Key Investors and Funding Raised :
5ire chain has raised $100M in series A funding. Key investors are GEM Global Yield LLC SCG(GGY)

Industry Vertical Wallet Infrastructure

Founder(s)/CEO Pratik Gauri and Prateek Dwivedi

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

5ire

Website
https://www.5ire.org/

LinkedIn
https://www.linkedin.com/company/5irechain

Company Background and Business Model :
Binamite is a cross-border payment solution that is facilitating remittance and invoice settlements 
for business. It is done with a stablecoin-settlement layer in its backend. That is, the funds to be 
transferred from source are converted into stablecoins and sent to the receiving country, where it 
is converted to fiat before reaching the recipient’s bank account.

Key Investors and Funding Raised :
Raising Pre-seed round listed Mar 16 ‘23

Industry Vertical Payment Infrastructure

Founder(s)/CEO Anupam Varshney

Date of Establishment 2022

HQ New Delhi, Delhi, India

Binamite

Website
https://binamite.com/

LinkedIn
https://www.linkedin.com/company/binamite/
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Company Background and Business Model :
Castody empowers enterprises with secure MPC infrastructure to manage wallets, custody, 
transactions, and digital assets confidentiality. It provides a wallet platform with hot, warm and 
cold wallet solutions, custody services customizable to specific business needs, and digital asset 
settlement.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Wallet & Custody Solutions

Founder(s)/CEO Kewal Krishna Bhoi, Abhinav Kardekar

Date of Establishment 22-May-17

HQ Mumbai, Maharashtra, India

Castody

Website
https://castody.org

LinkedIn
https://www.linkedin.com/company/castody/

Company Background and Business Model :
Frontier is a Crypto & DeFi, NFT wallet where you can send, store & invest in 4,000+ crypto assets. 
Users can earn passive income on their crypto by staking or supplying assets in DeFi apps and 
explore web 3 from a single place.

Key Investors and Funding Raised :
USD 1.9M

Industry Vertical Decentralized Finance

Founder(s)/CEO
Dhawal Shah, Palash Jain, Ravindra Kumar, 
Vetrichelvan Jeyapalpandy

Date of Establishment 27-Nov-19

HQ Singapore

Frontier

Website
https://www.frontier.xyz/

LinkedIn
https://www.linkedin.com/company/frontierdotxyz/
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Company Background and Business Model :
GoSats is a bitcoin stacking app that lets users earn bitcoin cashbacks when they shop with 
partnered merchants. It aims offer an alternative way to accumulate bitcoin when users do their 
usual shopping at their favourite brands and merchants.

Key Investors and Funding Raised :
Accel, Y Combinator, Gossamer Capital, Soma Capital, 2am VC - $5.2M raised

Industry Vertical Payment Infrastructure

Founder(s)/CEO Mohammed Roshan, Roshni Aslam

Date of Establishment 19-Feb-21

HQ Bengaluru, Karnataka, India

GoSats

Website
https://gosats.io/

LinkedIn
https://www.linkedin.com/company/gosats/

Company Background and Business Model :
Fetcch is a Web3 pull payments infrastructure project that is pioneering a new frontier in the 
Web3 ecosystem with its decentralized payments connectivity network. The project’s goal is 
to seamlessly connect users, wallets, and decentralized applications (dApps) across various 
blockchain platforms. Fetcch has introduced a unique system of cross-chain, composable wallet 
IDs, an innovation that allows users to maintain a single identity effortlessly connected to an array 
of addresses on any chain. This approach enhances the user experience and reduces the typical 
challenges associated with managing multiple blockchain interactions.

Key Investors and Funding Raised :
Selected as part of Graviton’s first cohort in 2023, stood out among over 350 applicants, securing 
investment, mentorship, and valuable networking opportunities.

Industry Vertical Payment Infrastructure

Founder(s)/CEO Mandar Dange, Satyam Kulkarni

Date of Establishment 2022

HQ Singapore

Fetcch

Website
https://fetcch.xyz/

LinkedIn
https://www.linkedin.com/company/fetcchx/
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Company Background and Business Model :
Cypherock is a developer of security storage solutions intended for blockchain based digital 
assets and private keys. Cypherock’s mission is to empower people to be self-sovereign and to 
have the same peace of mind and control with their crypto and personal data that they have 
with their savings in bank vaults. The startup also intends to add value to their customer through 
NFT support, on/off ramp solutions, further capabilities related to MPC and multi-sig support, and 
other features including making crypto inheritance seamless, according to a statement given by 
the company.

Key Investors and Funding Raised :
Total of $1M in funding over 3 rounds. Their latest funding was raised on Nov 1, 2021 from a Seed 
round.

Industry Vertical Security Storage Solutions

Founder(s)/CEO Rohan Agarwal (Founder, CEO), Vipul Saini (CTO)

Date of Establishment 2019

HQ Singapore

Cypherock

Website
www.cypherock.com

LinkedIn
https://in.linkedin.com/company/cypherockwallet

Company Background and Business Model :
WadzPay is an interoperable and agnostic blockchain-based payments technology provider 
available as a SAAS platform. It aims to optimize the potential for CBDC and Digital Assets towards 
a revolution in the payments industry by enabling faster payments, improvements in security, and 
cost efficiency with optionality. WadzPay is a B2B technology enabler and currently working with 
large international payments companies, banks, and global companies to enable digital asset-
based transaction processing and settlement.

Key Investors and Funding Raised :

Industry Vertical Payment Infrastructure

Founder(s)/CEO Anish Jain (Founder, CEO)

Date of Establishment 2018

HQ Singapore

WadzPay

Website
https://wadzpay.com/

LinkedIn
https://www.linkedin.com/company/wadzpay
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Company Background and Business Model :
Leap is a crypto wallet for web3 that brings dApp access, staking, DeFi, NFTs, social and more into 
one easy-to-use consumer product.

Key Investors and Funding Raised :
Backed by CoinFund, Pantera Capital, Arrington Capital and Accel

Industry Vertical Wallet Infrastructure

Founder(s)/CEO Sanjeev Rao

Date of Establishment 2021

HQ Singapore

Leap Wallet

Website
www.leapwallet.io/

LinkedIn
https://www.linkedin.com/company/leapwallet/

Company Background and Business Model :
Copperx is developing a blockchain payments gateway to streamline crypto payments for 
businesses. Businesses can integrate the gateway into their systems using just a single line of 
code, enabling customers to make hassle-free crypto payments without worrying about currency 
or conversion issues. At present, paying for services using crypto requires multiple steps, and on 
top of that most businesses have to build their payment systems independently.

Key Investors and Funding Raised :

Industry Vertical Payment Infrastructure

Founder(s)/CEO Tarun Mangukiya Dalpat Prajapati Aditya Sharma

Date of Establishment 2022

HQ Dubai, UAE

CopperX

Website
https://copperx.io/

LinkedIn
https://www.linkedin.com/company/copperx/
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Company Background and Business Model :
Komet is a smart contract infra and social wallet for new-to-web3 users to discover, trade, and 
own digital collectibles in one touch. Founded in 2022, Komet is the only social wallet with gasless 
and one-click aggregation value for digital collectibles across the marketplace and networks. 
Trusted by individuals, traders, and institutions around the world. Komet offers a seamless product 
experience to access digital opportunities in Web3 digital culture.

Key Investors and Funding Raised :
Raised $1M preseed with Better Capital, Arcanum capital, Draper dragon roark & angels.

Industry Vertical Wallet Infrastructure

Founder(s)/CEO Kush Ratna Gupta

Date of Establishment 22-Feb-22

HQ Delaware, USA

Komet

Website
Komet.me

LinkedIn
https://www.linkedin.com/company/kometverse/

Company Background and Business Model :
Obvious is a self-custody wallet, which brings together assets across EVM (ethereum virtual 
machine) chains and powers usersÃ¢â‚¬â„¢ cross-chain transactions by giving them safe, fast, 
and affordable bridging and swapping routes within the app. Unlike other EVM-only wallets, 
ObviousÃ¢â‚¬â„¢ Android and iOS apps show usersÃ¢â‚¬â„¢ balances across EVM and non-EVM 
chains such as Solana and Cosmos.

Key Investors and Funding Raised :
2AM VC, AdvanEdge Founder, Saka Ventures

Industry Vertical Wallet Infrastructure

Founder(s)/CEO Himanshu Retarekar, Pradeep Banavara

Date of Establishment 2022

HQ USA

Obvious

Website
www.obvious.technology

LinkedIn
https://www.linkedin.com/company/itsobvioustech/
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Company Background and Business Model :
Metasky is an incubator that powers Web2 communities and brands with consultancy and 
technology infrastructure to configure their operations on-chain or to become DAOs. They are 
building software infrastructure for the mass adoption of Web3 — to make Web3 a part of daily 
life and to make it so user-friendly. Their product,  SkyWallet is the World’s Simplest Web3 Wallet to 
store and access digital assets. They believe in the idea that the future of Web3 requires us to be 
able to do transactions as easily as Google Pay or PayPal – SkyWallet provides secure asset storage 
while supporting seamless transactions on all blockchains and their decentralized applications

Key Investors and Funding Raised :
Sequoia Capital, Woodstock Fund

Industry Vertical Investment/ VC / Incubators

Founder(s)/CEO Ankit Arora, Prakhar Sharma

Date of Establishment 2021

HQ Singapore

Metasky

Website
https://metasky.me/

LinkedIn
https://www.linkedin.com/company/metasky-hq/

Company Background and Business Model :
MetaKeep is a fully compliant multi-patented non-custody wallet protocol, and smart contract 
infrastructure, that works in the background to invisibly power a quarter of a billion dollars in assets 
under administration across various industry verticals today. They are creating infrastructure for 
mass adoption of Web3 breaking the final four barriers in usability, security, cost, and safe self-
custody.

Key Investors and Funding Raised :
Funded

Industry Vertical Wallet & Smart Contract Infrastructure

Founder(s)/CEO Abhinit Gogia, Naga R Samineni, Rohan Sharma

Date of Establishment 2021

HQ San Fransisco, California, USA

Metakeep

Website
https://metakeep.xyz/

LinkedIn
https://www.linkedin.com/company/metakeep/



Advisory Services 
and Solutions 

Firms offering expert guidance and tailored solutions for 
navigating the blockchain and Web3 spaces, including taxation, 

accounting, legal and strategy advisory.

Total No of Companies : 18
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Company Background and Business Model :
KoinX, founded by Punit Agarwal in 2022, revolutionizes VDA tax calculations and reporting. By 
simplifying complex calculations, it transforms them into user-friendly tax reports. KoinX has 
processed tens of millions of transactions to date, solidifying its reputation as a trusted and credible 
platform. Apart from boasting 180+ integrations, it caters to the VDA ecosystem by providing expert 
advice, marketplace listings, and options for self/assisted tax filing. Additionally, KoinX receives 
support from renowned startup figures like Sandeep Nailwal (Polygon), Maninder Gulati (OYO), 
and Navin Gupta (Ripple).

Key Investors and Funding Raised :
KoinX has raised a total funding of $2.1M over 2 rounds.

Industry Vertical Taxation Solutions

Founder(s)/CEO Punit Agarwal

Date of Establishment 2022

HQ Bhubaneshwar, Odisha, India

KoinX

Website
https://www.koinx.com/

LinkedIn
https://www.linkedin.com/company/getkoinx/

Company Background and Business Model :
TaxNodes is engaged in providing tech-enabled solutions for taxation, with a focus area on the 
taxation of VDAS. The company has conceptualised and visualised accounting and taxation 
solutions for VDA traders, crypto exchanges and other participants in the Web3 space. As the use 
of VDAs continues to gain popularity in India, there is an increasing need for tax compliance in the 
crypto space. TaxNodes has identified this need and has developed a cutting-edge platform that 
allows users to easily and accurately calculate their crypto tax liabilities and file their income tax 
returns with the help of expert tax professionals. In addition to its crypto tax calculation services, 
TaxNodes also offers expert-assisted ITR filing services. This service is designed to help users file 
their income tax returns with the help of experienced tax professionals.

Key Investors and Funding Raised :
TaxNodes is a privately-held company that has not disclosed any information about its funding or 
investors. Alternatively, if the company is relatively new, it may not have secured any outside funding yet

Industry Vertical Taxation Solutions

Founder(s)/CEO Avinash Shekhar

Date of Establishment 2021

HQ Hyderabad, Telangana, India

Taxnodes

Website
https://www.taxnodes.com/

LinkedIn
https://in.linkedin.com/company/taxnodes
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Company Background and Business Model :
Based in India, Crypto Legal is the first company in India that provides legal, regulatory, and policy 
consultancy for blockchain companies in india

Key Investors and Funding Raised :

Industry Vertical Legal Services

Founder(s)/CEO Purushottam Anand, Anshuman Singh

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Crypto Legal

Website
https://cryptolegal.in/

LinkedIn
https://linkedin.com/company/crypto-legal

Company Background and Business Model :
BlackDot specializes in crafting forward-thinking policy proposals, primarily focused on Fintech, 
financial policy, and related areas. Their goal is to advocate for policies that create a win-win 
scenario for India, fostering collaboration and innovation across the financial landscape. They 
have multiple research reports on Web3.

Key Investors and Funding Raised :

Industry Vertical Advisory Services

Founder(s)/CEO Mandar Suryakant Kagade and Suryakant P Kagade

Date of Establishment 03-Dec-21

HQ Mumbai, Maharashtra, India

BlackDot Public 
Policy Advisors

Website LinkedIn
https://www.linkedin.com/company/black-dot-public-policy-advisors/
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Company Background and Business Model :
BusinezExcellence was founded to cater to tech-based company’s day legal consulting needs, 
including Crypto, blockchain, Web3, gaming, SaaS, IoT and Engineering. Shilpi is a lawyer by 
profession and is currently focusing on the VDA ecosystem, tech-based ventures and related 
laws and policies like PMLA, AML, PEP. The idea behind the birth of Businezexcellence is to provide 
excellent legal support in affordable pricing at one place.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Legal Services

Founder(s)/CEO Shilpi Kulshreshtha

Date of Establishment 20-Sep-20

HQ Noida, Uttar Pradesh, India

Businez
Excellence

Website
businezexcellence.com

LinkedIn
https://www.linkedin.com/in/businezexcellence-one-stop-shop-for-all-
legal-requirements-6221481bb/

Company Background and Business Model :
Panda Law is a full-service law firm. Their practice encompasses the full gamut of commercial 
laws including transaction advisory, intellectual property, technology law advisory, regulatory and 
licensing, litigation and alternate dispute resolution. Panda Law has offices in New Delhi, Noida and 
Guwahati.

Key Investors and Funding Raised :
Not funded

Industry Vertical Legal Services

Founder(s)/CEO
Karan Khanna, Dhrupad Das, Pranaya Agrawala, 
Nishchal Anand

Date of Establishment 03-Nov-18

HQ Noida, Uttar Pradesh, India

Panda Law

Website
legalpanda.in

LinkedIn
https://www.linkedin.com/company/panda-law/
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Company Background and Business Model :
ZeroTo3 Collective is a specialised law firm for Web3 and emerging technologies. Every business 
goes through 4 stages of growth and needs bulletproof support. The team works with clients from 
across the globe and helps them with all their legal requirements starting with figuring out the 
right jurisdiction to set up in, getting licensed, issuing legal opinions, drafting all their contracts and 
policies, negotiating their investment documentation, helping with taxes and providing business 
exit advisory.

Key Investors and Funding Raised :
Not funded

Industry Vertical Legal Services

Founder(s)/CEO Anuradha Chowdhary

Date of Establishment 7-January-22

HQ Mumbai, Maharashtra, India

ZeroTo3 
Collective

Website
https://zeroto3.com/

LinkedIn
https://www.linkedin.com/company/zeroto3-collective/

Company Background and Business Model :
Knoct offers a range of products designed to enhance digital identity management and 
verification, including Knoct Wallet SDK, Knoct Wallet, Knoct Dash, Knoct Identity, InstaCheck, Authy, 
Onboarding, Dvault, Dactions, and DMarket.

Key Investors and Funding Raised :
Not diclosed

Industry Vertical Advisory Services & Solutions (tax, accounting, legal)

Founder(s)/CEO Vedanth Padigelwar

Date of Establishment 2022

HQ Hyderabad, Telangana, India

KNOCT

Website
https://www.knoct.in/

LinkedIn
https://www.linkedin.com/company/aarogya-id/
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Company Background and Business Model :
Policy 4.0 is a new-age think tank focused on addressing the systemic disruption created by 
emerging technology, including VDAs and Web3 technologies including VDA and blockchain. 
By combining deep expertise in engineering, economics, finance and geopolitics, they develop 
unique and unbiased insights to support cutting-edge policy approaches. They offer expert-led 
research and advisory services to help decision-makers stay ahead of the curve of disruption. 
Since their launch at the end of 2020, their insights and forums have witnessed participation from 
leading governments, industry players and thought leaders from over 22 countries.

Key Investors and Funding Raised :
NA

Industry Vertical Advisory Services

Founder(s)/CEO Tanvi Ratna

Date of Establishment 2020

HQ Bengaluru, Karnataka, India

Policy 4.0

Website
policyfourpointo.com

LinkedIn
https://www.linkedin.com/company/policy-4-0/

Company Background and Business Model :
Fyn is an easy-to-use Digital Asset Tax and Accounting Software for Exchanges, Broker-Dealers, 
Fund Managers, and Individuals.

Key Investors and Funding Raised :
-

Industry Vertical Tax & Accounting Solutions

Founder(s)/CEO Vamshi Vangapally

Date of Establishment 2018

HQ Mumbai, Maharashtra, India

Fyn Inc

Website
https://www.fynhq.com/

LinkedIn
https://www.linkedin.com/company/hellofynhq/
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Company Background and Business Model :
Binocs was founded in July 2022 to simplify taxations and compliance for crypto investors. The 
firm helps crypto investors to simplify their accounting and aggregates various Web3-based 
investments such as NFTs, DeFi protocols, and smart contracts.

Key Investors and Funding Raised :
Seed US$ 4M

Industry Vertical Tax & Accounting Solutions

Founder(s)/CEO Tonmoy Singhal Pankaj Garg

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Binocs

Website
https://binocs.co/in/

LinkedIn
https://www.linkedin.com/company/binocs-co

Company Background and Business Model :
Catax is the automated tax tool for crypto investor, traders and web3 participants. Catax makes 
easy for crypto investors to calculate their crypto tax liability. Users signup, upload their data/
connect their account & everything else is automated.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Taxation Solutions

Founder(s)/CEO Gaurav Mehta

Date of Establishment 16-Dec-16

HQ Mumbai, Maharashtra, India

Catax

Website
https://catax.app

LinkedIn
https://www.linkedin.com/company/catax
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Company Background and Business Model :
King Stubb & Kasiva is a full-service, corporate law firm in India with a global perspective and 
extensive international affiliations. Their comprehensive range of legal services spans various 
practice areas and industries, addressing diverse and intricate requirements. Its industry focus 
encompasses blockchain & cryptos, e-commerce, defense, fintech, healthcare & Pharmaceuticals, 
power & energy, telecom, media and telecommunications, transport & logistics, trusts, charities 
and not-for-profit and white-collar crime.

Key Investors and Funding Raised :

Industry Vertical Legal Services

Founder(s)/CEO Jidesh Kumar

Date of Establishment 2004

HQ New Delhi, Delhi, India

King Stubb & 
Kasiva

Website
https://ksandk.com/

LinkedIn
https://www.linkedin.com/company/kingstubbkasiva

Company Background and Business Model :
LAWBLOCKS is a AI web 3 legal tech community providing documents on AI , editing sharing 
and uploading on the Blockchain and incase of Dispute resolving through ADR alternate dispute 
resolution Mediation and Arbitration.

Key Investors and Funding Raised :

Industry Vertical Legal Services

Founder(s)/CEO Ashish Baphana

Date of Establishment 2022

HQ India

Lawblocks

Website
https://lawblocks.io/

LinkedIn
https://www.linkedin.com/company/lawblocks/
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Company Background and Business Model :
Webnyay is a online dispute resolution ecosystem primarily focused towards the technology 
sector. It provides an end to end digital platform for resolution of complaints and disputes in an 
efficient, speedy, flexible and inexpensive manner.

Key Investors and Funding Raised :
Raised, undisclosed

Industry Vertical Advisory Services & Solutions (Tax, Accounting, Legal)

Founder(s)/CEO Vishwam Jindal, Ishita Jindal

Date of Establishment 02-Nov-20

HQ Chandigarh, India

Webnyay

Website
https://www.webnyay.in/

LinkedIn
https://www.linkedin.com/company/webnyay/

Company Background and Business Model :
Remote Lawyer is a virtual law firm specializing in Corporate and Commercial Legal Advisory, 
Contracts Drafting, Blockchain, NFT and AI laws and regulations, Fundraising and regulatory 
compliance services. Remote Lawyer was founded with an aim of making legal services accessible 
at the doorsteps of the people.

Key Investors and Funding Raised :

Industry Vertical Legal Services

Founder(s)/CEO Soumya Shekhar

Date of Establishment 2021

HQ Hyderabad, Telangana, India

Remote 
Lawyer

Website
www.remotelawyer.in

LinkedIn
https://www.linkedin.com/company/remote-lawyer/
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Company Background and Business Model :
Bitcounts Inc. is a multinational crypto accounting firm with deep expertise in crypto taxation and 
blockchain accounting having offices in the United States, Canada, Australia, India and the United 
Kingdom.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Tax & Accounting Solutions

Founder(s)/CEO Yogesh Sethi

Date of Establishment 01-Dec-21

HQ California, USA

Bitcounts

Website
Www.bitcounts.org

LinkedIn
https://www.linkedin.com/company/bitcounts

Company Background and Business Model :
Get Compliant is a one-stop solution for ensuring compliance with tax and regulatory requirements. 
We understand that navigating the complex world of compliance can be challenging and time-
consuming. That’s why we’re here to simplify the process and help you stay compliant effortlessly.

Key Investors and Funding Raised :

Industry Vertical Advisory Services

Founder(s)/CEO Abhishek Dixit

Date of Establishment 2023

HQ Gurugram, Haryana, India

Getcompliant

Website
https://getcompliant.in/

LinkedIn
https://www.linkedin.com/company/getcompliant1/



Investments/
VCs/Incubators 
Firms that fund and support startups and projects in the 

Web3 space, providing capital, mentorship, and resources 
for growth and development.

Total No of Companies : 22
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Company Background and Business Model :
Foundership HQ is a global emerging-tech accelerator for early-stage startups in Web3 and 
GenAI. They offer various programs and services to help founders build successful Web3 projects 
with coaching, capital, and community.

Key Investors and Funding Raised :
-

Industry Vertical Web3 Accelerator

Founder(s)/CEO Santosh Panda, Bimlesh Gundurao

Date of Establishment 21-Apr-21

HQ Bengaluru, Karnataka, India

Foundership

Website
https://foundershiphq.com

LinkedIn
https://www.linkedin.com/company/foundershiphq/

Company Background and Business Model :
Totality Corp. is building ZionVerse, a Metaverse platform based on Indian mythology that would 
combine monetary features with gameplay. Users will be able to earn cash from other users via 
the NFTs, using several gamification layers. The NFTs will also be used to obtain access to the 
gaming platform, including games that can be played for money.

Key Investors and Funding Raised :
Totality Corp has 2 investors including Mayfield Fund and Leo Capital. Totality Corp closed its last 
funding round on Oct 19, 2021 from a Seed round.

Industry Vertical Investment/VC/Incubator

Founder(s)/CEO Anshul Rustaggi, Paritosh Gupta

Date of Establishment 2017

HQ Gurugram, Haryana, India

Totality corp

Website
www.totalitycorp.com

LinkedIn
https://in.linkedin.com/company/totalitycorp
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Company Background and Business Model :
The Graviton Web3 Accelerator is an intensive 16-week program designed to nurture and empower 
early-stage Indian startups, developed in collaboration with some of the world’s leading venture 
capitalists, blockchain products, platforms, and ecosystems. Participants gain foundational 
learning in business strategy, web3-first principles, growth marketing, and fundraising, guided by 
some of India’s top web3 evangelists as mentors.

Key Investors and Funding Raised :

Industry Vertical Accelerator

Founder(s)/CEO Arpit Nik

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

Graviton Web3 
Accelerator

Website
gravitonaccelerator.com

LinkedIn
https://www.linkedin.com/company/graviton-accelerator/

Company Background and Business Model :
At FSV Capital, they actively scout for the finest early-stage Fintech, Web3, and ClimateTech start-
ups. Through their dedicated support, vast network of contacts, and a comprehensive 12-week 
programme, they propel the growth and development of these start-ups. They offer extensive 
training, mentorship through start-up challenges, and facilitate access to investment funding 
rounds.

Key Investors and Funding Raised :

Industry Vertical Accelerator

Founder(s)/CEO Kamlesh Nagware, Saurabh Jain, Prasanna Lohar

Date of Establishment 2023

HQ Bengaluru, Karnataka, India

FSV Capital

Website
https://fsv.capital/

LinkedIn
https://www.linkedin.com/company/fsvcapital/
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Company Background and Business Model :
Ritzer Capital is a hedge fund specializing in crypto & digital asset investments.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Hedge Fund

Founder(s)/CEO Kushagra Jetly

Date of Establishment 2024

HQ Bengaluru, Karnataka, India

Ritzer Capital

Website
Ritzer Capital

LinkedIn
www.linkedin.com/in/kushagra-jetly-b35b6710b/

Company Background and Business Model :
Rockstud Capital is a leading alternative asset management firm focused on India Domiciled 
Opportunities through its SEBI regulated products. It has expertise to identify early stage growth 
companies through a well defined process and deep network to foster partnerships. Their 
experienced team & institutional network helps us cater to HNI and Family office clientele across 
India and worldwide.

Key Investors and Funding Raised :
N/A

Industry Vertical Alternate Asset Management Fund

Founder(s)/CEO Abhishek Agarwal

Date of Establishment 2018

HQ Mumbai, Maharashtra, India

Rockstud 
Capital

Website
www.rockstudcap.com/

LinkedIn
www.linkedin.com/company/rockstudcapitalllp/
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Company Background and Business Model :
BrownRice Capital is an end-to-end crypto wealth platform tailored to meet the needs of UHNIs 
and Institutions. It aims to offer it’s clients a first-mover advantage in investing in crypto assets. 
The founding team are experienced veterans from the industry. The founders are ex- CXO’s from 
Barclays, Paytm, OLA and Coinswitch.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Investment

Founder(s)/CEO
Krishna Hegde Sharan Nair Sarmad Nazki 
Yadunandan Batchu

Date of Establishment 2023

HQ Bengaluru, Karnataka India

Brown Rice 
Capital

Website
https://www.brownrice.in/

LinkedIn
https://www.linkedin.com/company/brownricecap/

Company Background and Business Model :
Kalaari is a $160 million venture capital fund with a strong advisory team in Bengaluru investing 
in early-stage, technology-oriented companies in India. Kalaari Capital invests in relatively 
unknown Indian entrepreneurs who are poised to become global leaders. They are IndiaÃ¢â‚¬â„¢s 
leading investor in early-stage businesses, nurturing them throughevery aspect of growth on the 
transformative journey toward success.

Key Investors and Funding Raised :

Industry Vertical Investment/VC/Incubator

Founder(s)/CEO Vani Kola

Date of Establishment 01-Jan-11

HQ Bengaluru, Karnataka, India

Kalaari 
Capital

Website
https://kalaari.com/

LinkedIn
https://in.linkedin.com/company/kalaari-capital
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Company Background and Business Model :
Bizazu is a proprietary algorithmic trading company. Bitazu Capital is an open-ended investment 
fund. Aims to help in investing in upcoming assets.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Investment

Founder(s)/CEO Ankit Aggarwal, Founding Partner Mohit Sorout, 
Founding Partner

Date of Establishment 2018

HQ India

Bitazu

Website
bitazu.com/index.html

LinkedIn
https://www.linkedin.com/company/bitazu/

Company Background and Business Model :
Polytope Networks is a decentralised autonomous organisation (DAO) that seeks to introduce a new degree of 
openness and equity to venture capital investing. The Ethereum blockchain-based network enables anyone 
to invest in early-stage startups and acquire exposure to their potential growth. Rather than investing in 
individual companies, Polytope Network employs a novel “portfolio funds” model in which investors can pool 
their funds into a diversified portfolio of startups. The DAO and its community members collectively make 
investment decisions based on a consensus mechanism for the portfolio funds. By eliminating intermediaries 
and giving investors direct input on investment decisions, the network seeks to provide a more democratic 
and transparent approach to venture capital investing. Polytope Network also seeks to reduce startup funding 
entry barriers by allowing anyone, regardless of wealth or location, to invest in early-stage companies.

Key Investors and Funding Raised :
Polytope Network raised $1.8 million in a seed funding round in September 2021. The funding round was led 
by Polychain Capital, a well-known blockchain investment firm, and also included participation from other 
notable investors such as Alameda Research, CMS Holdings, and Coinfund.

Industry Vertical Investment/ VC / Incubators

Founder(s)/CEO Shubham S Sapkal

Date of Establishment 2021

HQ Pune, Maharashtra, India

Polytope 
Networks

Website
polytopenetworks.com

LinkedIn
https://in.linkedin.com/company/polytopenetworks



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 176

Company Background and Business Model :
Ethereal Ventures is a venture capital firm based in Road Town, British Virgin Islands. The firm seeks 
to invest in the crypto sector

Key Investors and Funding Raised :
Have made 37 investments so far

Industry Vertical Venture Capital Fund

Founder(s)/CEO Joseph Lubin and Praneeth Srikanti

Date of Establishment 2021

HQ British Virgin Islands

Ethereal 
Ventures

Website
www.etherealventures.com

LinkedIn
https://www.linkedin.com/company/etherealventures

Company Background and Business Model :
Metaverse Space Web3 is a incubation company. With a visionary commitment to Metaverse 
and Web3 technologies, they are driving innovation and incubating cutting-edge projects that 
redefine the way users interact with the digital world.

Key Investors and Funding Raised :
N/A

Industry Vertical Incubator

Founder(s)/CEO Deep Kumar

Date of Establishment 2022

HQ Dubai, UAE

Metaverse 
Space

Website
http://metaversespace.io/

LinkedIn
https://www.linkedin.com/company/metaverse-space/
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Company Background and Business Model :
Lumos Labs is a Singapore-based innovation management firm that specialises in running tech-
based open innovation programs. Founded in 2018, they are driven by the potential of emerging 
technologies, sustainable growth and the entrepreneurial spirit, to host several programs for 
technology firms, corporates, governments and investment firms through accelerators and open 
innovation programs.

Key Investors and Funding Raised :
Angel Investors

Industry Vertical Innovation Management

Founder(s)/CEO Kavya Prasad

Date of Establishment 2018

HQ Singapore

Lumos Labs

Website
https://www.lumoslabs.co/

LinkedIn
https://www.linkedin.com/company/lumoslabs/

Company Background and Business Model :
Hashed Emergent is an early stage veture capital fund focused on investing in companies at the 
intersection of Web2 and Web3 in emerging markets, particularly India. Hashed Emergent has 
presence in Bengaluru as well.

Key Investors and Funding Raised :

Industry Vertical Venture Capital Fund

Founder(s)/CEO Tak Lee, CEO & Managing Partner

Date of Establishment 2017

HQ Seoul, South Korea

Hashed 
Emergent

Website
www.hashedem.com

LinkedIn
https://www.linkedin.com/company/hashedem/
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Company Background and Business Model :
Multicoin Capital is a thesis-driven investment firm that invests in VDAs, tokens, and blockchain 
companies reshaping trillion-dollar markets. They manage a hedge fund and several venture 
funds, investing across both public and private markets. They are known for pioneering token 
economic models, valuation methodologies, and challenging long-standing assumptions that 
the crypto ecosystem takes for granted.

Key Investors and Funding Raised :
N/A

Industry Vertical Investment

Founder(s)/CEO Kyle Samani, Tushar Jain, Mable Tan

Date of Establishment 2017

HQ USA

Multicoin 
Capital

Website
https://multicoin.capital/

LinkedIn
https://www.linkedin.com/company/multicoincapital/

Company Background and Business Model :
There are massive gaps between digital asset investing and institutional investing. RiskFi Network 
aim to narrow that gap. More corporations will hold digital assets on their balance sheet this decade, 
and RiskFi Network wants to be part of that change. Its team has an intersectional background in 
finance, technology, and crypto.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Institutional Investment

Founder(s)/CEO Akshay Sharma, Prasad

Date of Establishment 2023

HQ USA

RiskFi 
Network

Website
https://riskfi.network/

LinkedIn
www.linkedin.com/company/riskfi/
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Company Background and Business Model :
Token Amigo is a one-stop platform for investing in Web3. As ecosystems evolve, tokens rather 
than equity will capture exponentially more value. Token Amigo simplifies the token investment 
process for the investors, while managing everything seamlessly at the backend.

Key Investors and Funding Raised :

Industry Vertical Investment

Founder(s)/CEO Sameer Malik

Date of Establishment 2022

HQ USA

Token Amigo

Website
https://www.tokenamigo.io/

LinkedIn
https://www.linkedin.com/company/token-amigo/

Company Background and Business Model :
Buidl.so is a marketplace for startup support with more than 1500 founders and 400 investors on 
the platform. Startups on Buidl.so have raised $10+ million so far and have received more than 1200 
minutes of mentorship from the Tribe.

Key Investors and Funding Raised :
total of $1M in funding over 2 rounds

Industry Vertical Incubator DAO

Founder(s)/CEO Pareen Lathia, Raghu Mohan

Date of Establishment 2021

HQ Singapore

BuidlersTribe

Website
https://buidl.so/

LinkedIn
https://www.linkedin.com/company/buidlerstribe/
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Company Background and Business Model :
With a wealth of experience derived from managing a successful family business and extensive 
expertise in traditional finance and industry, Masary Capital upholds the values of building enduring 
relationships, operating with integrity and trust, charting a clear course to profitability and growth, 
and assisting its partners in achieving long-term success.

Key Investors and Funding Raised :

Industry Vertical Investment

Founder(s)/CEO Khalil Abdulla Muhammad Hamza Shailesh Kunnath 
Jaimal Shergill

Date of Establishment 2020

HQ Dubai, UAE

Masary 
capital

Website
https://masarycapital.com/

LinkedIn
https://www.linkedin.com/company/masarycapital

Company Background and Business Model :
A Web3-native investment manager with focus on fostering dynamic blockchain ecosystems & 
dedicated to help founders achieve their full potential.

Key Investors and Funding Raised :
Borderless Capital has raised a total of $900M across 8 funds, their latest being Cross-Chain 
Ecosystem Fund

Industry Vertical Investment/VC/Incubator

Founder(s)/CEO Amit Mehra (Partner)

Date of Establishment 2018

HQ Miami, Florida, USA

Borderless 
Capital

Website
https://borderlesscapital.io/

LinkedIn
https://www.linkedin.com/company/borderlesscapital
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Company Background and Business Model :
Pivot is a global venture accelerator firm dedicated to the Web 3 industry; created by founders, for 
founders. Pivot selected startups are focused on milestones & are not bound to periodic curriculum 
based programs.

Key Investors and Funding Raised :

Industry Vertical Investment/VC/Incubator

Founder(s)/CEO Ashul Dhir

Date of Establishment 2023

HQ Singapore

Pivot

Website
https://www.0xpivot.com/

LinkedIn
https://www.linkedin.com/company/0xpivot/

Company Background and Business Model :
Crowd Fund Junction operates as a high-frequency trading firm for crypto and a Web3 Venture 
Capital. They offer support to their clients through all stages of the token sale process, from initial 
funding and tokenization of their business model to the listing of secondary trading on crypto 
exchanges. It operates as a community-driven Early Stage Crypto Venture Capital, offering 
everyone the chance to invest, while projects receive long-term support from a robust community.

Key Investors and Funding Raised :

Industry Vertical Venture Capital

Founder(s)/CEO Kishor M

Date of Establishment 2022

HQ Singapore

Crowd Fund 
Junction

Website
crowdfundjunction.com

LinkedIn
https://www.linkedin.com/company/crowdfundjunction/



Media, PR, 
Marketing 

Firms enagaged in promoting and communicating Web3 
news, projects and companies through various media 
channels, public relations, and marketing strategies.

Total No of Companies : 27



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators183

Company Background and Business Model :
The Company is driven by Research and Analysis in the Web3, Crypto & Blockchain Space. The 
portal www.coingabbar.com covers News and Research in a unique manner alongside providing 
the Information about Airdrops, ICO, IDO and other aspects. This makes it a unique platform 
covering a 360 degree view and information about the Crypto Industry

Key Investors and Funding Raised :
Founded by Chartered Accountants, the company is Bootstrapped till now.

Industry Vertical News and Research

Founder(s)/CEO Sudeep Saxena, Saurabh Agarwal

Date of Establishment 16-Jul-21

HQ Indore, Madhya Pradesh, India

Coin Gabbar

Website
www.coingabbar.com

LinkedIn
https://www.linkedin.com/company/coingabbar/

Company Background and Business Model :
An AI-Powered Affiliate Marketing Platform, which has clients across the US, Europe, SE Asia, Middle 
East Asia, and India. They are currently building a comprehensive Publisher tool - OneClick Publisher 
Suite, to make things easier for publishers, helping them unlock their full potential. Their goal is to 
make affiliate marketing smarter and help publishers and brands scale.

Key Investors and Funding Raised :
Flickstree has raised a total of $10.6M in funding over 8 rounds. Their latest funding was raised on 
Oct 10, 2022 from a Series B round.

Industry Vertical Affiliate Marketing Platform

Founder(s)/CEO Kalyandhar Vinukonda, Nagender Sangra, Rahul Jain, 
Saurabh Singh

Date of Establishment 2016

HQ Mumbai, Maharashtra, India

Flickstree

Website
https://www.flickstree.com/

LinkedIn
https://www.linkedin.com/company/flickstree
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Company Background and Business Model :
Wall is a web3 community growth platform that creates interactive and incentivized quests for 
new users, tracking their journey via on-chain proofs and data dashboards. Wall aims to solve for 
user-acquisition in the web3 space, at a time when mainstream adoption solutions are in huge 
demand.

Key Investors and Funding Raised :

Industry Vertical Community Growth Platform

Founder(s)/CEO Anuj K., Amar

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Wall

Website
https://www.wall.app/

LinkedIn
https://www.linkedin.com/company/wall-app/

Company Background and Business Model :
InMobi builds transformative technologies to positively impact people, businesses, and societies 
around the world through the power of advertisment. It serves crypto cilents. InMobi develops an 
advertisement serving algorithm that helps in optimizing the ranking of the advertisements served 
on mobile phones.

Key Investors and Funding Raised :
InMobi has raised a total of $320.6M in funding over 8 rounds. Their latest funding was raised on 
Jan 1, 2019 from a Venture - Series Unknown round.

Industry Vertical Advertisement

Founder(s)/CEO Abhay Singhal, Amit Gupta, Mohit Saxena, Naveen 
Tewari, Piyush Shah

Date of Establishment 2007

HQ Bengaluru, Karnataka, India

InMobi

Website
www.inmobi.com

LinkedIn
https://www.linkedin.com/company/inmobi
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Company Background and Business Model :
Calypsu provides a comprehensive range of services including logo and branding design, social 
media content creation, video production, website and app development, as well as gaming and 
metaverse solutions. Additionally, Calypsu offers enterprise software development, responsive 
web design, hybrid and native app development, and various other customized solutions tailored 
to meet the unique needs of each client.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Social Media, PR & Marketing

Founder(s)/CEO Harshdeep Singh Anand and Aanand Madhav.

Date of Establishment 2020

HQ Delhi, India

Calypsu

Website
https://calypsu.com/

LinkedIn
https://www.linkedin.com/company/calypsu/

Company Background and Business Model :
Digital Notice Media Labs is a premier media agency offering a hub of top-notch media services for 
blockchain technology-related platforms. As an early mover in the industry, the company drives 
forwards the global media distribution of emerging Fintech, Blockchain, De-Fi projects worldwide.

Key Investors and Funding Raised :

Industry Vertical Media Agency

Founder(s)/CEO Mohammad Shoaib

Date of Establishment 07-Apr-18

HQ Guwahati, Assam, India

Digital Notice 
Media Labs

Website
https://www.digitalnotice.in/

LinkedIn
https://www.linkedin.com/company/digitalnotice/
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Company Background and Business Model :
The Blockopedia, is an independent news website that covers trending stories about blockchain, 
NFTs, Metaverse, Gamefi, Web3, and all leading innovative and futuristic technologies.

Key Investors and Funding Raised :

Industry Vertical News and Research

Founder(s)/CEO Mohammad Ahmad

Date of Establishment 2020

HQ New Delhi, Delhi, India

The 
Blockopedia

Website
theblockopedia.com

LinkedIn
https://www.linkedin.com/company/theblockopediaofficial

Company Background and Business Model :
ActualOne Protocol is empowering the Web3 Ecosystem by offering an effective solution in 
Marketing, Content Production and Community Building. It’s services include Branding, Content 
Creation, Event Planning, Influencer Partnerships, Market Research and Social Media Management. 
ActualOne Protocol has an active community of 25k people across all platforms.

Key Investors and Funding Raised :

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Apoorav Vyas

Date of Establishment 2022

HQ Pune, Maharashtra, India

ActualOne 
Protocol

Website
https://www.actualone.xyz/

LinkedIn
https://www.linkedin.com/company/actualonexyz/
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Company Background and Business Model :
Bitcoin World is a media publication bringing the latest happenings in the Blockchain and crypto 
space. In its journey over the past three years, it has worked towards spreading awareness and 
research-driven crypto news to cater to crypto enthusiasts. It’s news including Press Releases, 
articles, and review posts appears on Google News & Rss Feeds Aggregators including Binance 
News Feeds & Coinmarketcap.

Key Investors and Funding Raised :

Industry Vertical News and Research

Founder(s)/CEO Mohit Kumar

Date of Establishment 2020

HQ Vadodara, Gujarat, India

Bitcoin World

Website
https://bitcoinworld.co.in/

LinkedIn
https://www.linkedin.com/company/itsbitcoinworld

Company Background and Business Model :
Blockwee offers specialized marketing services in the field of web 3. Blockwee boast its prowess in 
helping brands build experiences and assets that generate the most value for this new generation 
of consumers. It helps brands connect with their customers by creating personal connections 
in this digital world. It’s client portfolio includes TCS, Dapplist, TimeChain Labs, Yolo Cabs, and a 
number of other corporations.

Key Investors and Funding Raised :
-

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Luvai Darwajawala Ayush Panchmiya

Date of Establishment 15-May-22

HQ Mumbai, Maharashtra, India

Blockwee

Website
https://blockwee.com/

LinkedIn
https://www.linkedin.com/company/blockwee/
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Company Background and Business Model :
Coinscapture.com is a versatile platform that shows the best, real-time, highest quality crypto 
market data. It provides an overview of the present market scenario by listing over 3000+ crypto 
globally.  Coinscapture.com also offers the in-depth pricing information on various virtual 
exchange and live trades, with the  news provided being completely free and user-friendly so that 
even a beginner can understand and trade accordingly. Additionally, the data is given in different 
languages such as Deutsch, English, Español, Filipino, François, Italiano, Hindi, and Russian. 

Key Investors and Funding Raised :

Industry Vertical News and Research

Founder(s)/CEO Malcolm Gonsalves

Date of Establishment 2018

HQ Mumbai,Maharashtra, India

CoinsCapture

Website
https://coinscapture.com/

LinkedIn
https://www.linkedin.com/company/coinscapture/

Company Background and Business Model :
Nefto is a marketing agency focused on community building and branding for web3 projects. Their 
team is made up of experts in the field of decentralized technologies and they are passionate 
about helping web3 projects succeed. They believe in the power of decentralization to bring about 
positive change in the world and are committed to supporting and promoting projects that align 
with their values.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Alim Roshan, Boldrin Antony

Date of Establishment 2022

HQ Kochi, Kerala, India

Nefto

Website
https://www.nefto.in

LinkedIn
https://in.linkedin.com/company/nefto
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Company Background and Business Model :
Octaloop provided Inbound Marketing for Blockchain and SaaS Companies.

Key Investors and Funding Raised :
N/A

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Anupam Varshney

Date of Establishment 2019

HQ New Delhi, Delhi, India

Octaloop

Website
https://octaloop.com/

LinkedIn
https://www.linkedin.com/company/octaloop/

Company Background and Business Model :
PYOR (Power Your Own Research) specializes in providing high-quality data and insights for 
the digital assets industry. Their comprehensive and accurate digital assets data is specifically 
tailored for institutions, aiming to accelerate global institutional participation in Web3. With 
an institutional-grade platform serving as the necessary infrastructure layer, PYOR supports 
institutional investments by establishing a reliable source of truth and offering key insights on 
Web3 through a desktop analytics tool.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Market Intelligence

Founder(s)/CEO Krishna Hegde, Sharan Nair, Syed Sarmad Nazki, 
Yadunandan Batchu

Date of Establishment 01-Aug-22

HQ Bengaluru, Karnataka, India

PYOR

Website
www.pyor.xyz/?ref=ynos.in

LinkedIn
https://www.linkedin.com/company/pyorxyz/
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Company Background and Business Model :
Crypto Waley strive to bring the latest news, insights, and alpha knowledge from the most exciting 
and innovative projects in the space.

Key Investors and Funding Raised :

Industry Vertical News and Research

Founder(s)/CEO Rishabh Singhal and Adarsh Singh

Date of Establishment 2020

HQ New Delhi, Delhi, India

Crypto Waley

Website
www.cryptowaley.com

LinkedIn
https://www.linkedin.com/company/cryptowaley/

Company Background and Business Model :
Doodhwala delivers crypto explainers, and updates via its Newsletters and Podcasts. It also helps 
users find Web3 meetups.

Key Investors and Funding Raised :

Industry Vertical News and Research

Founder(s)/CEO Arvind Krishna

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

doodhwala

Website
https://www.doodhwala.xyz/

LinkedIn
https://www.linkedin.com/company/doodhwaladaily/
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Company Background and Business Model :
For Web3 Media house is a news & media platform intending to showcase India as a leader in 
revolutionizing the next age of the Internet aka Web 3.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Aditya Tak

Date of Establishment 2022

HQ Jaipur, Rajasthan, India

for web3

Website
https://forwebthree.com

LinkedIn
https://www.linkedin.com/company/forweb3media/

Company Background and Business Model :
Expand My Business is a one-stop solution for businesses searching for digital services. The 3 
major verticals include IT Development, Digital Marketing, and Web 3. They provide access to a 
pool of 1500+ verified development and marketing agencies, continued support through expert 
consultancy and project management and enable secure payments through their milestone-
based payment structure.

Key Investors and Funding Raised :
Venture capital backed, latest deal amounted to $1.5 million

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Nishant Behl

Date of Establishment 2018

HQ Gurugram, Haryana, India

Expand My 
Business

Website
https://emb.global/

LinkedIn
https://www.linkedin.com/company/expandmybusiness/
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Company Background and Business Model :
Redefine is a 360 degree Marketing Solutions Provider. With technology driving the next wave of 
products and services, Redefine designs integrated experience based solutions for its clients to 
help achieve their business goals. Its team is a powerhouse of strategic vision, creative thought, 
and meticulous execution which aims to bridge the gap between expectation and delivery.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Sandipan Ray, Akshay Suri

Date of Establishment 2009

HQ New Delhi, Delhi, India

Redefine

Website
Redefine

LinkedIn
www.linkedin.com/company/redefine-marcom-pvt-ltd/

Company Background and Business Model :
Goatfish Labs provides Digital Marketing and Media services.

Key Investors and Funding Raised :
NA

Industry Vertical PR & Marketing

Founder(s)/CEO Prado

Date of Establishment 17-Aug-23

HQ Bengaluru, Karnataka, India

Goatfish Labs

Website
https://goatfishlabs.com/

X
https://X.com/goatfishlabs
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Company Background and Business Model :
The company is a crypto marketing agency with clients such as Kucoin, Huobi, Bybit and exciting 
projects across NFT, Metaverse and DeFi. Blockwiz specializes in influencer campaigns, content 
marketing, press releases, community management, and SEO. 600+ marketing campaigns. 1200 
verified influencers. 75 full time members.

Key Investors and Funding Raised :
-

Industry Vertical PR & Marketing

Founder(s)/CEO Dev Sharma

Date of Establishment 2020

HQ Great Lakes, USA

Blockwiz 
Solutions

Website
https://blockwiz.com/

LinkedIn
https://www.linkedin.com/company/blockwiz/

Company Background and Business Model :
zblocks is a new platform that helps brands engage with customers in a cookie-less world. It uses 
smart tokens and Web3 wallets to directly connect brands and customers, bypassing traditional 
ad platforms for engagement and re-engagement. Brands can reduce customer acquisition cost 
(CAC), enhance customer lifetime value (CLTV), and mitigate churn by collecting valuable zero-
party and first-party data for improved personalization and consumer segmentation, all while 
respecting user privacy and consumer data ownership.
zblocks helps brands comply with upcoming data privacy regulations without sharing personally 
identifiable information (PII) or having VDAs on a company’s balance sheet.

Key Investors and Funding Raised :

Industry Vertical PR & Marketing

Founder(s)/CEO Ankush Tiwari, Saurabh Radhakrishnan, Abhijeet 
Zilpelwar

Date of Establishment 03-Oct-22

HQ San Francisco, California, United States

zblocks

Website
https://zblocks.io/

LinkedIn
https://www.linkedin.com/company/zblocksio/
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Company Background and Business Model :
Coingeek is a publisher of Web3 and VDA news. The company publishes news, guides, interviews, 
editorials, videos, exchange and wallet directories and tools. It extensively covers the India market

Key Investors and Funding Raised :
Acquired by Squire Mining in 2018

Industry Vertical News and Research

Founder(s)/CEO Calvin Ayre

Date of Establishment 2017

HQ MontrÃƒÂ©al, Quebec, Canada

CoinGeek

Website
https://coingeek.com/

LinkedIn
https://www.linkedin.com/company/coingeek-india/

Company Background and Business Model :
CoinDesk is a news site specializing in bitcoin and VDAs. Founded by Shakil Khan, the firm also 
provides guides to bitcoin for those new to VDAs. It is a trusted source for media, events, indices 
and data for the global crypto economy

Key Investors and Funding Raised :
Audrey Capital

Industry Vertical News and Research

Founder(s)/CEO Shakil Khan

Date of Establishment 2013

HQ New York, USA

Coindesk

Website
https://www.coindesk.com/

LinkedIn
https://www.linkedin.com/company/coindesk/
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Company Background and Business Model :
Persona offers a blockchain-native, all-in-one customer acquisition, engagement, and retention 
platform designed to help businesses grow their Web3 presence.

Key Investors and Funding Raised :
$17.5M (as of Sept 2021)

Industry Vertical Customer Engagement

Founder(s)/CEO Ankita Verma

Date of Establishment 2018

HQ USA

Persona

Website
https://www.persona3.io

LinkedIn
https://www.linkedin.com/company/personaxyz/

Company Background and Business Model :
Sahicoin aims to empower the next billion crypto enthusiasts to make faster and better investing 
decisions, by providing simple and actionable information from a global community of trusted 
friends and experts. Sahicoin app is available on both Android and iOS, where users get simplified 
crypto knowledge, follow the best-performing portfolios, test investment strategies and earn 
points and rewards. Current users and experts are from India, US, Canada, UK, Singapore, UAE and 
5 other countries.

Key Investors and Funding Raised :
Gurugram-based crypto native social startup, Sahicoin, has raised $1.75 Mn in seed funding. The 
funding round was led by Alameda Ventures(FTX), Better Capital and a clutch of other investors.

Industry Vertical Media, PR & Marketing

Founder(s)/CEO Amit Nayak, Ankush Rajput, and Melbin Thomas

Date of Establishment 2021

HQ Delaware, USA

Sahicoin

Website
https://sahicoin.com/

LinkedIn
https://www.linkedin.com/company/sahicoin



Web3
Community / DAO 
Firms operating within the Web3 space to foster collaboration, 

governance, and project development. They operate within 
governance, and project development underpinned by blockchain 

technology. They are structured to support a community of members 
who share common interests in advancing blockchain, VDAs, and 

decentralized applications.

Total No of Companies : 27
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Company Background and Business Model :
Colours of India is a community driven initiative to connect entrepreneurs, artists, tech experts and 
enthusiasts in the Web3 / NFT space. They are on a mission to bring Indian NFT art to the world! 
As the first DAO of its kind in the subcontinent, their aim to develop a vibrant culture of diversity, 
openness and freedom of expression.

Key Investors and Funding Raised :
-

Industry Vertical NFT

Founder(s)/CEO Ramesh Gopal / Angad B Sodhi

Date of Establishment 1-Jul-21

HQ Remote

Colours of 
India

Website
coloursofindianft.com

LinkedIn
https://www.linkedin.com/company/colors-of-india/

Company Background and Business Model :
SuperTeam is a community driven project which is focused on building the talent layer for Solana 
ecosystem. The company envisions to democratize various job opportunities and projects across 
the globe and make it accessible to the talent pools across various skills and functions SuperTeam 
is organized as a co-operative of creatives, operators, and investors which enables trustless and 
permissionless collaborations. This happens by building community, tokenizing work and instant 
rewards with increased ownership. The DAO consists of rewarding bounties for the community to 
complete which also acts as the proof-of-work and helps the community members to receive 
grants, join fellowships or full-time projects. The members are mostly compensated in tokens.

Key Investors and Funding Raised :
Raised USD 10 million

Industry Vertical Web3 Community

Founder(s)/CEO Tanmay Bhat, Devaiah Bopanna, and Akshay BD

Date of Establishment Oct-21

HQ Remote (India Presence)

Superteam 
DAO

Website
https://in.superteam.fun/

LinkedIn
https://www.linkedin.com/company/superteam-talent/
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Company Background and Business Model :
Superwomen DAO is a women-focused Education DAO catering to three verticals (web2 enterprises 
looking for web3 corporate training and innovation curriculum, universities looking for blockchain 
curriculum & role-specific micro-courses). Leveraging the existing community, they also provide 
women founders with networking opportunities, mentor-matching, and help with hiring. 3000+ 
women members from India & SEA onboarded in 6 months & organized 40+ learning events.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Community

Founder(s)/CEO Aditi Chopra

Date of Establishment May-22

HQ Remote

Superwomen 
DAO

Website
X.com/SuperwomenDAO

LinkedIn
https://www.linkedin.com/company/superwomendao/

Company Background and Business Model :
Web3 Connect Global (W3CG) helps expand network and build meaningful relationships in the 
Web3 space. They provide a platform where Founders, VCs, Developers, and other professionals 
can come together to share ideas, collaborate, and learn from each other. Their goal is to foster 
an environment of collaboration that encourages meaningful connections. They are dedicated 
to providing members with all the tools they need to stay ahead of the curve when it comes to 
understanding the latest trends and developments in Web3 technology. From webinars with 
experts on blockchain and distributed ledger technologies to group discussions on best practices 
Ã¢â‚¬â€  the community has something for everyone!

Key Investors and Funding Raised :

Industry Vertical Web3 Community

Founder(s)/CEO

Date of Establishment 2015

HQ Remote

Web3 Connect 
Global

Website
www.web3connectglobal.com

LinkedIn
https://www.linkedin.com/company/web3connectglobal/
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Company Background and Business Model :
H.E.R. is a women-driven developer DAO that includes non-binary audiences. Their goal is to 
sustainably diversify the blockchain ecosystem, leading to more versatile product & venture 
development within. The new launchpad for inclusive ventures.

Key Investors and Funding Raised :

Industry Vertical Blockchain Infrastructure

Founder(s)/CEO Vennila Seshadri

Date of Establishment 2021

HQ Remote

H.E.R DAO 
India

Website
her-dao.xyz/organization

LinkedIn
https://www.linkedin.com/company/h-e-r-dao

Company Background and Business Model :
GUILD GAMES a passionate community of web3 gamers on a mission to create the worldÃ¢â‚¬â„¢s 
largest Gaming DAO.

Key Investors and Funding Raised :
-

Industry Vertical Gaming & Entertainment

Founder(s)/CEO -

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Guild Games

Website
https://guildgames.com/

LinkedIn
https://www.linkedin.com/company/guild-games
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Company Background and Business Model :
Devfolio is an online platform to build Hackathon community and DAO focusing on multiple 
services. It provides information on the hackathons taking place. It provides hacking-related 
learning resources. It enables creating an up-to-date resume and project showcasing. Features 
Castle DAO for fractional ownership of assets, Rebit DAO for rewards, and more. It provides a 
seamless process for project submission and review. It offers an in-built judging feature that 
enables organizers to evaluate projects.

Key Investors and Funding Raised :

Industry Vertical Blockchain Services/Solutions

Founder(s)/CEO Shakti Goap, Akash Nimare and Nash Vail

Date of Establishment 2018

HQ Bengaluru, Karnataka, India

Devfolio

Website
https://devfolio.co

LinkedIn
https://www.linkedin.com/company/devfolio/

Company Background and Business Model :
An offline community meetup from Bengaluru connecting Investors, Founders, Devs, Students, 
etc for networking purposes Namma Blockchain has a track record of conducting more than 30 
events in Blockchain Space.

Key Investors and Funding Raised :
N/A

Industry Vertical Web3 Community

Founder(s)/CEO Rajat Agarwal, Rahul Jain, Aditya Kumbhakaran

Date of Establishment 2019

HQ Bengaluru, Karnataka, India

Namma 
Blockchain

Website
https://blockchaingoa.com/

LinkedIn
https://www.linkedin.com/company/namma-blockchain/
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Company Background and Business Model :
Polkadot India aimS to bring together the best of the lot, it is a community for Indian Developers 
and Builders working on the Polkadot platform.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Community

Founder(s)/CEO

Date of Establishment 2016

HQ New Delhi, Delhi, India

Polkadot 
India

Website
www.polkadotindia.org

LinkedIn
https://www.linkedin.com/company/polkadot-india/

Company Background and Business Model :
Tenacity is a community-driven platform that provides an inclusive and collaborative space for all. 
They have a diverse and dynamic community of students from different colleges and universities 
who come together to learn, grow, network, and mentor each other. Their goal is to empower 
students by providing them with the resources, support, and opportunities they need to achieve 
their goals. They strive to create a truly enriching and valuable experience for all members by 
partnering with companies to conduct events and workshops. These partnerships not only provide 
students with the opportunity to learn from industry experts but also expose them to potential 
internship and job opportunities.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Web3 Community

Founder(s)/CEO Taufeeq Riyaz

Date of Establishment 2023

HQ Bengaluru, Karnataka, India

Tenacity

Website
https://tenacity.social/

LinkedIn
https://www.linkedin.com/company/tenacityhq/
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Company Background and Business Model :
wowTalkies is the fan engagement platform of choice, for movie fans, on Web3, whereby fans can 
become super fans on the platform, and communities, studios, and celebrities can contribute to 
the fans’ endeavor to be a super fan. It’s the worldÃ¢â‚¬â„¢s first fan engagement platform with AI 
and AR utilities on NFTs

Key Investors and Funding Raised :
Angel & VC Funded

Industry Vertical Web3 Community

Founder(s)/CEO Ritesh Kant

Date of Establishment 2020

HQ Chennai, Tamil Nadu, India

wowTalkies

Website
www.wowtalkies.com

LinkedIn
https://www.linkedin.com/company/wowtalkies

Company Background and Business Model :
The Phoenix Guil* is a community that was established in Jan 2022 to help more women and non 
binary folks to get into the web3 space. Their mission is to nnboard a million women and Non-
Binary #builders into the ecosystem.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Community

Founder(s)/CEO Srilakshmi T.C, Nivedita Vivek

Date of Establishment Jan-22

HQ Bengaluru, Karnataka, India

The Phoenix 
Guild

Website
www.thephoenixguild.org

LinkedIn
https://www.linkedin.com/company/the-phoenix-guild
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Company Background and Business Model :
The Product House is a community of web3 enthusiasts enabling them to learn, earn, build, and 
grow together. TPH is making web3 accessible by giving everyone a chance to learn and create 
with each other. While the courses are free to view and audit for regular users, they are sponsored 
by the likes of Polygon, Alpha Wave, and ecosystem partners, including EPNS, Pillow, Biconomy, 
Coinshift, and Metamask.

Key Investors and Funding Raised :

Industry Vertical Web3 Community

Founder(s)/CEO Suhas Motwani, Aditya Mohanty, Parth Batra, and 
Abhay Jani

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

The Product 
House

Website
www.theproduct.house

LinkedIn
https://www.linkedin.com/company/theproducthouse

Company Background and Business Model :
Web3Assam a Web3 community dedicated to promoting the adoption and understanding of 
decentralized technologies and their potential to revolutionize various industries and sectors. The 
community is open to anyone who is interested in learning more about Web3, blockchain, and 
other decentralized technologies. Web3Assam hosts a variety of events and workshops throughout 
Assam, including educational seminars, hackathons, and meetups with industry experts. Their goal 
is to bring together like-minded individuals from across the region to share knowledge, collaborate 
on projects, and drive the adoption of decentralized technologies in Assam and beyond.

Key Investors and Funding Raised :
Not funded

Industry Vertical Web3 Community

Founder(s)/CEO Digital Notice Media Labs, Linkedinlocal Guwahati & 
CryptoNewsPoint

Date of Establishment 2022

HQ Guwahati, Assam, India

Web3Assam

Website
https://web3assam.bio.link/

LinkedIn
https://www.linkedin.com/company/web3assam/
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Company Background and Business Model :
Web3 Panjab is community initiative to promote Web3 and opensource tech, connect developers 
with industry and promote learning.

Key Investors and Funding Raised :
Not funded

Industry Vertical Web3 Community

Founder(s)/CEO Simarpreet Singh

Date of Establishment 2022

HQ Punjab, India

Web3 Panjab

Website
linktr.ee/simarpreet019

X
https://X.com/Web3Panjab

Company Background and Business Model :
Web3 Chennai is expanding the Web3 ecosystem in Chennai. They are open to collaborating with 
anyone who are interested in doing a meetup. Everything they do is always open to all & free.

Key Investors and Funding Raised :
Not funded

Industry Vertical Web3 Community

Founder(s)/CEO Chaal Pritam

Date of Establishment 2022

HQ Chennai, Tamil Nadu, India

Web3Chennai

Website
www.web3chennai.com

X
https://X.com/Web3Chennai
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Company Background and Business Model :
Web3Kerala is a social community that connects everyone on Web3 in Kerala in a contextually 
meaningful way. The community provides opportunity for individuals in the Web3 space in Kerala 
to connect and uplift each and every member in the community.With an objective to setup a 
Web3 ecosystem in Kerala to provide education and networking opportunities to Web3Kerala 
members to build,grow, and scale Web3. It mission is to democratize web3 knowledge ,resources & 
accessibility and build keralaÃ¢â‚¬â„¢s largest Web3 community. Its vision is to provide education, 
job & networking opportunities to Kerala web3 enthusiast to build , grow and scale in web3.

Key Investors and Funding Raised :
Not funded

Industry Vertical Web3 Community

Founder(s)/CEO KP.Xeng

Date of Establishment 2022

HQ Kochi, Kerala, India

Web3Kerala

Website
https://linktr.ee/web3kerala

X
https://X.com/Web3_kerala

Company Background and Business Model :
Hack2skill is the largest and fastest-growing community of technology innovators, including 
startups, working professionals, freelancers, and student innovators.

Key Investors and Funding Raised :
$32.5K

Industry Vertical Web3 Community

Founder(s)/CEO Samkit Sharma

Date of Establishment 2021

HQ Noida, Uttar Pradesh, India

Hack2Skill

Website
https://hack2skill.com/

LinkedIn
https://www.linkedin.com/company/hack2skill/
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Company Background and Business Model :
Hyderabad DAO is a vibrant Web3 Community that aims to make Hyderabad, a Web3 capital 
of India. It is a community-driven organization that is open to anyone who is interested in Web3 
technology. Hyderabad DAO has a number of initiatives underway, including:

• Organizing events and meetups to educate people about Web3.
• Providing resources and mentorship support to Web3 projects and startups.
• Advocating for the development of Web3 in Hyderabad.

Key Investors and Funding Raised :

Industry Vertical Web3 Community

Founder(s)/CEO Siv Ram Shastri Jonnalagadda

Date of Establishment 2022

HQ Hyderabad, Telangana, India

Hyderabad 
DAO

Website
www.hyderabaddao.com

LinkedIn
https://www.linkedin.com/company/hyderabad-dao/

Company Background and Business Model :
Blockchain Club SRM is the pioneer student-led club around concepts of Web3 and distributed 
consensus. It has 40+ strong members with expertise in various domains and technologies. 
Blockchain Club SRM is a student driven community dedicated to improving the web3 sector.

Key Investors and Funding Raised :

Industry Vertical Web3 Community

Founder(s)/CEO Aditya Jain

Date of Establishment 2022

HQ Chennai, Tamil Nadu, India

Blockchain 
Club SRM

Website
www.blockchainsrm.org

LinkedIn
https://www.linkedin.com/company/blockchain-club-srm/
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Company Background and Business Model :
Blockchained India is a volunteer-driven community of entrepreneurs, developers and product 
enthusiasts who strive to put Indian web3 innovation on the world map. It originated out of shared 
curiosity of a group of individuals who wanted to learn about Blockchain and the problems it 
can solve for India. The community “Blockchained India” is the single most pan-India contributor 
towards knowledge about blockchain.

Key Investors and Funding Raised :

Industry Vertical Web3 Community

Founder(s)/CEO Akshay Aggarwal

Date of Establishment 2017

HQ Bengaluru, Karnataka, India

Blockchained 
India

Website
blockchainedindia.com

LinkedIn
https://www.linkedin.com/company/blockchainedindia/

Company Background and Business Model :
ICP India Hub aims to create an environment where Developers, Start-Ups, and Blockchain 
enthusiasts can build and connect. One of the key goals will be to bridge the gap between Web 2.0 
to Web 3 by bringing in more developers, entrepreneurs and investors.

Key Investors and Funding Raised :

Industry Vertical Web3 Community

Founder(s)/CEO Bandhul Bansal Deepak Goyal

Date of Establishment 2023

HQ Chandigarh, India

Crewsphere 
ICP India Hub

Website
https://crewsphere.io/

LinkedIn
https://www.linkedin.com/company/crewsphere/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators 208

Company Background and Business Model :
OG CLUB stands as the nexus of global innovators and entrepreneurs propelling the decentralized 
movement. Their legacy includes 300+ impactful events across eight nations, uniting minds to 
forge a decentralized future. Boasting a 16,000+ strong Web3 advocate network, OG CLUB is the 
ultimate source for decentralized trends. As a pioneering social DAO, they seamlessly usher Web2 
enthusiasts into the Web3 domain.

Key Investors and Funding Raised :
N/A

Industry Vertical Social DAO

Founder(s)/CEO Amit Kumar

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

OG Club

Website
https://t.me/ogclubdao

LinkedIn
https://www.linkedin.com/company/ogclubdao/

Company Background and Business Model :
Brickstreet is a Mumbai-based Web3 company that believes in creating easy accessibility of 
technology for everybody. It is a platform for products from all around the world, in blockchain and 
gaming, which strives to create an inclusive community for its users.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Web3 Community

Founder(s)/CEO Yash Mehta

Date of Establishment 2021

HQ Mumbai, Maharashtra, India

Brickstreet

Website
https://brickstreet.shop/

LinkedIn
https://www.linkedin.com/company/brickstreet-io/
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Company Background and Business Model :
coto is a Social community platform for women based on Web3 principles where community 
engagement seamlessly blends with service commerce. Women on coto leverage this 
unique environment to monetize their skills and knowledge, pioneering a new wave of digital 
entrepreneurship and empowerment. Emphasizing community-driven commerce, coto offers a 
dynamic and supportive space for women to connect, grow, and thrive. It has something caleld 
“Coto Gains” which are digital assets that hold value and can be used for making digital payments 
within the coto app.

Key Investors and Funding Raised :
No information found

Industry Vertical Web3 Community

Founder(s)/CEO Aparna Acharekar (Co Founder), Rajneel Kumar (Co 
Founder), Tarun Katial (Founder, CEO)

Date of Establishment 2021

HQ Singapore

coto

Website
https://coto.world/

LinkedIn
https://sg.linkedin.com/company/cotoapp

Company Background and Business Model :
AirLyft is a decentralized, multichain, growth hacking platform created for projects to establish, 
expand, and engage their community. It is a feature-rich platform to incentivize on-chain/off-
chain actions by the community. AirLyft also automates the validation, reward creation as well as 
distribution, thereby saving hours of marketing & development effort. This platform supports 9+ 
blockchains and is ready for all projects including DeFi, GameFi, NFT Projects, & Metaverses.

Key Investors and Funding Raised :
Undisclosed US$ 1.2M

Industry Vertical Web3 Community

Founder(s)/CEO Rachit Magon (CEO)

Date of Establishment 01-Feb-23

HQ Singapore

AirLyft.One

Website
https://airlyft.one/

LinkedIn
https://www.linkedin.com/company/kyteone
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Company Background and Business Model :
Polkassembly is the primary governance forum for substrate chains, where blockchains can use 
the forum for discussions, polls, and on-chain governance proposals. The open-source platform 
helps users to discover and participate in substrate-based chain governance. They can also 
browse proposals made on-chain, discuss with the community, and vote directly from the website 
using a browser extension.

Key Investors and Funding Raised :
NA

Industry Vertical Web3 Community

Founder(s)/CEO Jaskirat Singh

Date of Establishment 2020

HQ Estonia

Polkassembly

Website
https://polkassembly.io/

X
https://X.com/polk_gov



Others 
This category includes a variety of firms that may not fall neatly 

into the predefined verticals but are still integral to the Web3 
ecosystem. These include the following:

Cybersecurity
Market Intelligence and Analytics

Data and Document Management
Education

Hiring & Talent Management
Logistics/Transportation

Healthcare
Social Network

Decentralized App Store
Identity Management

Total No of Companies : 49
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Company Background and Business Model :
DappLooker leads the web3 analytics revolution, providing no-code solutions that reshape the 
landscape. Their simplified platform enables analytics across 15+ networks, 500+ businesses, and 
serves analytics across 500M+ wallet data. Here’s a snapshot of DappLooker: - Leading No-Code 
web3 data analytics & visualization platform - Backed by strong ecosystems like Aave, Graph, 
Polygon, Celo, Near, Connext, SubQuery, Moonbeam, Peaq and more.

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Web3 Analytics

Founder(s)/CEO Abhay Singh

Date of Establishment 1-May-21

HQ Pune, Maharashtra, India

DappLooker

Website
https://dapplooker.com/

LinkedIn
https://in.linkedin.com/company/dapplooker

Company Background and Business Model :
DRIFE is a decentralized ride-hailing platform powered by blockchain with the intent of empowering 
value creators within the ecosystem – these include the drivers, commuters, and community 
developers. DRIFE plans to disrupt the existing business model and remove the corporate 
intermediaries involved in the transactions.

Key Investors and Funding Raised :
DRIFE TECHNOLOGIES PRIVATE LIMITED has raised 2 rounds. Their latest funding was raised on May 
1, 2021. Amount not disclosed.

Industry Vertical Transportation

Founder(s)/CEO Firdosh Sheikh, Mudit Marda, Rakesh Sahu, Surya Ranjith

Date of Establishment Mar-8

HQ Bengaluru, Karnataka, India

DRIFE

Website
www.drife.io/

LinkedIn
https://www.linkedin.com/company/drifeofficial/
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Company Background and Business Model :
LegitDoc is a blockchain based application developed by CrossForge Solutions Pvt Ltd. It is a 
blockchain company that solves the problem of forgery of documents (marks cards, university 
certificates, insurance papers, permits, invoices, land records, etc.) using public blockchain 
technology. Using LegitDoc, any authority such as universities can issue documents (ex. marks 
cards), whose authenticity can be verified publicly within 10 seconds, free of cost from anywhere 
around the world by a simple drag and drop mechanism.

Key Investors and Funding Raised :
Total of $210K(T-Block Accelerator, Bharat Banka, Anoop Mathur, Sharan Aggarwal)

Industry Vertical Document Management

Founder(s)/CEO Neil Martis (Co-Founder & CEO), Francis Serrao (Co-
Founder), Shesha Prasad (Co-Founder)

Date of Establishment 2018

HQ Bengaluru , Karnataka, India

LegitDoc

Website
https://legitdoc.com/

LinkedIn
https://in.linkedin.com/company/zupplelabs

Company Background and Business Model :
QullAudits helps companies with cybersecurity and auditing. With a vision and mission to create 
a secure Web3 ecosystem, dedicated Web3 security professionals are determined to ensure that 
Web3 projects can avail of the latest and best security solutions to operate in a trustworthy and 
risk-free ecosystem.

Key Investors and Funding Raised :
Bootstrap

Industry Vertical Cybersecurity

Founder(s)/CEO Preetam

Date of Establishment 25-Mar-18

HQ Gurugram, Haryana, India

QuillAudits

Website
Https://www.quillaudits.com

LinkedIn
https://www.linkedin.com/company/quillaudits/
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Company Background and Business Model :
Print2Block is A Web3 startup incubated at NASSCOM warehouse. Print2Block builds a robust TRUST 
infrastructure platform for issuing Digital Documents on Blockchain called DocChain. Print2Block 
focus to solve real world problem for real people with blockchain. The platofrm has issued and 
managed 57 plus million documents and secured over 700 million plus financial assets on the 
platform.

Key Investors and Funding Raised :
Accelerator/Incubator backed. Raised $62.5K.

Industry Vertical Document Management

Founder(s)/CEO Joji Varghese, Vignesh Babu Venkatesan

Date of Establishment 2019

HQ Chennai, Tamil Nadu, India

Print2Block

Website
www.print2block.com

LinkedIn
https://www.linkedin.com/company/docchain

Company Background and Business Model :
TRST01 is a climate technology company that specializes in providing cutting-edge solutions 
for Sustainable Supply Chain management, Automated ESG Reporting, and Climate Action 
measurement through its innovative digital Measurement, Reporting, and Verification (dMRV) 
Solution. By leveraging decentralized technology and blockchain, TRST01 delivers reliable data that 
empowers businesses to adopt sustainable practices and effectively achieve their ESG goals.

Key Investors and Funding Raised :

Industry Vertical Climate Action

Founder(s)/CEO Prabir Mishra, Suraj Teja

Date of Establishment 2019

HQ Hyderabad, Telangana, India

TRST01

Website
https://trst01.com/

LinkedIn
https://www.linkedin.com/company/trst01official/
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Company Background and Business Model :
Sow & Reap is a carbon offsetting technology company that empowers corporations to strive 
towards net-zero emissions. It facilitates the reduction of their carbon footprint by providing easy 
access to carbon credits generated through regenerative agriculture and other sustainable 
technology methods. The carbon credits purchased from Sow & Reap allow businesses to balance 
their emissions and save on costs. The company offers digitized traceability and transparency 
through a digital platform that tracks all farming activities and employs blockchain-verified data 
to ensure reliability and integrity.

Key Investors and Funding Raised :

Industry Vertical Agri-Tech

Founder(s)/CEO Suraj Teja, Srinivas Aripirala

Date of Establishment 2021

HQ Hyderabad, Telangana, India

SowandReap

Website
https://sowandreap.in/

LinkedIn
https://www.linkedin.com/company/sowandreap.in/

Company Background and Business Model :
Agaamin Technologies is a Smart Name Registry built on Handshake. Smart Names are an 
individual’s unique identity on the internet. The name can work as a domain name, email, UPI id, 
crypto address, universal sign on for apps, name in the metaverse and much more. The names 
can be in english, vernacular languages or even emojis. Its solution also bridges the digital divide 
among the 5 billion internet users worldwide, since only 1.5 billion use Latin based scripts natively.

Key Investors and Funding Raised :
Incubated with IIT Mandy Catalyst

Industry Vertical Identity Management

Founder(s)/CEO Sajan Nair

Date of Establishment 28-Feb-22

HQ Gugugram, Haryana, India

Agaamin 
Technology

Website
https://agaamin.in/

LinkedIn
https://www.linkedin.com/company/agaamin-technologies/
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Company Background and Business Model :
AiDOOS is a Web3 Decentralized Future of Work platform, an entry to Creator Economy and 
Metaverse. An on-demand remote working platform that enables enterprises to simply post the 
tasks and AiDOOS distributes them to the best minds across the globe. It enables enterprises to 
overcome the need for hiring, ramp up and ramp down. AiDOOS provides highly scalable, reliable, 
and secure platform for enterprises to expedite digital transformation.

Key Investors and Funding Raised :
-

Industry Vertical Hiring & Talent Management

Founder(s)/CEO Krishna Vardhan Reddy

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

AiDOOS

Website
https://aidoos.com/

LinkedIn
https://www.linkedin.com/company/aidoos/

Company Background and Business Model :
MOI Bit is a web3 platform that provides adaptive data management through private clusters on 
public infrastructure. By using blockchains and advanced cryptography, enterprise users can own 
and control their data, network, cloud, and applications.

Key Investors and Funding Raised :

Industry Vertical Data Management

Founder(s)/CEO Anantha Krishnan

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

MOI Bit

Website
https://moibit.io/

LinkedIn
https://www.linkedin.com/company/moibitio/



India’s Web3 Revolution: A Compendium of Web3 Firms Led by Indian Innovators217

Company Background and Business Model :
Arcana is a Web3 infrastructure solution, focused on two key aspects: user onboarding and 
data storage. Arcana provides developers with a wide range of options when it comes to user 
onboarding, by providing a user authentication framework that can work with traditional user 
credential methods like Facebook or Gmail login, or with web3 user credential methods like public 
key-private key pairs. Additionally, Arcana also provides decentralized data storage to developers, 
allowing them to store their applications’ data in servers that are decentralized, and hence immune 
from a single-point-of-failure or geography-specific threats.

Key Investors and Funding Raised :
Key investors include Republic Crypto, Woodstock, Digital Currency Group, Symbolic Capital, 
Fenbushi Capital

Industry Vertical Data Management

Founder(s)/CEO Aravindh Kumar

Date of Establishment 2019

HQ Bengaluru, Karnataka, India

Arcana 
Network

Website
www.arcana.network

LinkedIn
https://www.linkedin.com/company/arcana-network/

Company Background and Business Model :
Red Wallet is a web3 compliance solution founded by veteran’s of blockchain forensics professional 
- Gaurav Mehta, Parvendra Shahoo, Lakshmi Rao & Shauryaditya Singh. Team that has handled 
India’s largest crypto cases and most trusted auditors working with various state and central 
agencies like SFIO, EoW, ED, NCB and others. Services: 1. Curated database of crypto wallets that 
have been sanctioned or identified by LEA during investigations around the world and are tied to 
illegal activities such as money laundering, hacker groups, drug trafficking, CSAM, scams, fraud, 
and other illicit activities. 2. Compliance API for exchanges and web3 participants. 3. Notice, Seize 
and Detest services for LEA. Serving - Maharashtra Police, Commissionerate of Police - Pune, 
Enforcement Directorate and Narcotics Control Bureau 4. Wallet Tracking, Monitoring & Alerting 
Infra 5. Decentralized Dying Services

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Cybersecurity and Analytics

Founder(s)/CEO Gaurav Mehta, Parvendra Shahoo, Lakshmi Rao, 
Shauryaditya SIngh

Date of Establishment Oct-13

HQ Mumbai, Maharashtra, India

Red Wallet

Website
https://redwallet.live

LinkedIn
https://www.linkedin.com/company/redwallet/
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Company Background and Business Model :
Nexus Nodes is an educational platform providing specialized legal knowledge in emerging tech 
sectors like AI, Web3, and Healthtech. Recognizing the educational void in these areas, Nexus 
Nodes offers structured courses and compliance training to law students, professionals, and 
corporations. The business model hinges on course fees, corporate training packages, and access 
to proprietary research.

Key Investors and Funding Raised :
Currently, it is bootstrapped and has not raised any funds.

Industry Vertical Education

Founder(s)/CEO Garv Sultania and Prathik Karthikeyan

Date of Establishment 05-Jun-23

HQ Mumbai, Maharashtra, India

Nexus Nodes

Website
www.nexusnodes.xyz

LinkedIn
https://www.linkedin.com/company/nexus-nodes/

Company Background and Business Model :
Tribe Academy is on a mission to expand the potential of education. It is an educational platform 
that has Finance , web3 , Start-up and Creator-related segments under one roof. It provides online 
webinars, offline workshops, on demand courses and much more. It also plans to launch faculty 
training and cohort specific accelerated learning for career advancement soon.

Key Investors and Funding Raised :

Industry Vertical Education

Founder(s)/CEO Mirzad Makhdoom (Founder & CEO)

Date of Establishment 2021

HQ Ernakulam, Kerala, India

Tribe 
Academy

Website
www.tribeacademy.in

LinkedIn
https://www.linkedin.com/company/tribeacademyin/
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Company Background and Business Model :
TheAlly is a Web3 based live & on-demand SaaS streaming & content distribution network for Video 
Creators, rightsholder, producers, distributors aggregators & media networks to economically 
build, self-manage, get end-to-end transparency & monetize their content & community.

Key Investors and Funding Raised :

Industry Vertical Social Network

Founder(s)/CEO Nitin Narkhede, Pratibha Narkhede

Date of Establishment 20-Mar-20

HQ Bengaluru, Karnataka, India

TheAlly

Website
https://the-ally.com/en/

LinkedIn
https://www.linkedin.com/company/theally/

Company Background and Business Model :
Chingari is a social app for creating and sharing short video content. The company started as a 
Web 2.0 model and has made a shift to Web3 ecosystem to empower the creators with a financial 
and community-level engagement opportunity. Chingari has 130+ million content creators in 
more than 15 languages with over 5 Mn daily active users

Key Investors and Funding Raised :
Key Investors - Republic Crypto - Galaxy Digital - Alameda Research - Solana Capital - Valor 
Equity Partners

Industry Vertical Social Network

Founder(s)/CEO Sumit Ghosh Biswatma Nayak Deepak Salvi Aditya 
Kothari

Date of Establishment 2018

HQ Bengaluru, Karnataka, India

Chingari

Website
https://chingari.io/

LinkedIn
https://www.linkedin.com/company/chingariapp/
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Company Background and Business Model :
Rezoomex is a Tech Gig Work Platform that values ethics and performance. Smart contracts link 
pay to task completion, ensuring fairness. Users can engage with Co-Pilot for focused, productive 
work and join a community where integrity meets innovation.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Hiring and Talent Management

Founder(s)/CEO Nikhil Walvekar

Date of Establishment 2013

HQ Pune, Maharashtra, India

Rezoomex

Website
https://rezoomex.com/

LinkedIn
https://www.linkedin.com/company/rezoomex/

Company Background and Business Model :
LogiNext is a global technology and automation company with a focus on the transportation, 
home deliveries, omni-channel fulfillment and B2B distribution market. Growing at an average 
rate of 150% YoY, LogiNext has helped its clients digitise and optimise order scheduling, customer 
communication, routing, dispatching and real-time tracking to reduce logistics costs and achieve 
operational excellence. The company has been utilizing new tech such as blockchain to improve 
its last mile delivery.

Key Investors and Funding Raised :
LogiNext has raised a total funding of $50M over 4 rounds. raised $39 million as a part of its Series 
B funding Key Investors: Tiger Global, Steadview Capital

Industry Vertical Logistics/Transportation

Founder(s)/CEO Dhruvil Sanghvi Manisha Raisinghani

Date of Establishment 2014

HQ Mumbai, Maharashtra, India

LogiNext

Website
www.loginextsolutions.com

LinkedIn
https://www.linkedin.com/company/loginext-solutions/
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Company Background and Business Model :
Endless Domains is a platform to explore, buy, and sell Web3 domain names for B2B and B2C 
customers. It is soon launching its marketplace to buy and sell domains.

Key Investors and Funding Raised :

Industry Vertical Domain Management

Founder(s)/CEO Ankit Agarwal, Vikas Hissaria

Date of Establishment 07-Jul-22

HQ New Delhi, Delhi, India

Endless 
Domains

Website
https://endlessdomains.io/

LinkedIn
https://www.linkedin.com/company/endlessdomains/

Company Background and Business Model :
DApp World empowers individuals to master blockchain skills through web3 and AI powered 
practical learning infrastructure. Their business model is platform subscription.

Key Investors and Funding Raised :
Ah Ventures

Industry Vertical Education

Founder(s)/CEO Aniket Savji

Date of Establishment 12-Dec-21

HQ Pune, Maharashtra, India

DApp World

Website
https://dapp-world.com

LinkedIn
https://www.linkedin.com/company/dapp-world/
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Company Background and Business Model :
A no-code tool offering custom, guided user journeys through tailored prompts and tooltips, 
complemented by user analytics, all seamlessly integrated with just two lines of code. Business 
Model: Monthly & Yearly Subscription, UX Consultation

Key Investors and Funding Raised :
Techstars London, Funds raised: 150K USD

Industry Vertical User Experience

Founder(s)/CEO Saurabh Sharma; Kaivan Doshi

Date of Establishment 04-Apr-23

HQ Bengaluru, Karnataka, India

Buildoor Labs

Website
https://www.buildoor.xyz

LinkedIn
https://www.linkedin.com/company/buildoorlabs/

Company Background and Business Model :
Autify Network is a supply chain startup developing a trust protocol using blockchain and artificial 
intelligence (AI) to make commerce and supply chains more transparent. It aims to offer users 
a tamper-proof way to determine the authenticity of physical goods using an objectÃ¢â‚¬â„¢s 
biometry. The platform is designed to be modular, versatile, and adaptable, making it accessible 
to even those who may not have prior experience using blockchain technology.

Key Investors and Funding Raised :
1. Protocol Labs 2. Loop Ventures 3. Filecoin

Industry Vertical Logistics/Transportation

Founder(s)/CEO Nabarun Chakraborty

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Autify 
Network

Website
https://autifynetwork.com/

LinkedIn
https://www.linkedin.com/company/autify-network/
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Company Background and Business Model :
Solverified offers services such as deep technical audits of smart contracts and project analysis. 
Trusted and secure, automated as well as manual analysis will help projects to secure the contract 
from attacks.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Cybersecurity

Founder(s)/CEO Sreejith, Nivass

Date of Establishment 2021

HQ Bengaluru, Karnataka, India

Solverified

Website
www.solverified.in

LinkedIn
www.linkedin.com/company/solverified/

Company Background and Business Model :
Dapps.co is a decentralized app store for web3 apps for seamless adoption, facilitating users’ use 
of any web3 application. They help in the launch and monetization of new or existing decentralized 
applications. They solve the main issues faced by Web3 users like discoverability, and visibility, 
and increase retention by enabling on-chain communication and notifications.

Key Investors and Funding Raised :
Pre seed funding with 1 lead investor and 26 other investors

Industry Vertical Decentralized App Store

Founder(s)/CEO Mohit Madan, Tarusha Mittal

Date of Establishment 2022

HQ New Delhi, Delhi, India

Dapps.co

Website
https://dapps.co

LinkedIn
https://www.linkedin.com/company/dappsco/
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Company Background and Business Model :
Yodaplus is a technology solutions company specializing in digital transformation across diverse 
sectors like FinTech, eCommerce, Blockchain, Capital Markets, Healthcare and Retail Logistics, 
among others. Yodaplus is committed to revolutionizing trade finance with their innovative 
documentation solution, compliant with the Model Law on Electronic Transferable Records (MLETR). 
This not only simplifies the complex process of trade documentation but also ensures that digital 
documents possess the same legal credibility as traditional paper documents. This results in a 
secure and efficient trade environment, enabling users to focus on what truly matters - business 
growth. Yodaplus also provides products for asset tokenization and DeFi lending pool.

Key Investors and Funding Raised :

Industry Vertical Document Management

Founder(s)/CEO Vishrut Srivastava (MD)

Date of Establishment 2016

HQ Mumbai, Maharashtra, India

Yodaplus

Website
yodaplus.com/blockchain.html

LinkedIn
https://www.linkedin.com/company/yodaplus/

Company Background and Business Model :
PredictRAM combines advanced risk analytics with AI and ML technology as well as many portfolio 
risk-reduction tools. They utlisie blockchain, predictive analysis, big data and machine learning 
technologies for reliable, accessible, and affordable risk management solutions.

Key Investors and Funding Raised :
PredictRAM is funded by Tenity.

Industry Vertical Cybersecurity

Founder(s)/CEO Subir Singh, Sheetal Maurya

Date of Establishment 2020

HQ New Delhi, Delhi, India

PredictRAM

Website
www.predictram.com

LinkedIn
https://www.linkedin.com/company/predictram-official/
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Company Background and Business Model :
Truts is building a search engine for web3 companies and communities. It is a discovery platform 
for communities in web3, where users are invited to discover, contribute and earn. The Truts Team 
believe the next wave of users in web3 will come through communities. Truts has implemented a 
reward system through missions. All users can complete the available missions and earn XP. The 
common tasks for missions may include joining a social media channel or writing a review.

Key Investors and Funding Raised :

Industry Vertical Search Engine

Founder(s)/CEO Raj Karia

Date of Establishment 2022

HQ Bengaluru, Karnataka, India

TRUTS

Website
https://truts.xyz/

LinkedIn
https://www.linkedin.com/company/trutsxyz/

Company Background and Business Model :
Monetizing Browsing history with transparency and no breach of privacy, Kleo allows people to 
choose what they share and with whom. When a user lands on one of its partner sites, they pre-
fill relevant data from the user’s browsing history on the Kleo pop-up. Users are given single-click 
toggles to share these attributes if they want to in the same way they would manage cookie 
preferences. Kleo does this with the help of Zero-Knowledge proofs. 

Key Investors and Funding Raised :
50,000$

Industry Vertical Cybersecurity

Founder(s)/CEO Vaibhav Maheshwari

Date of Establishment 01-Jan-23

HQ Mumbai, Maharashtra, India

Kleo Network

Website
https://www.kleo.network

LinkedIn
https://www.linkedin.com/company/kleonetwork/
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Company Background and Business Model :
Concur is a one-stop solution for all businesses to comply with the complex Digital Personal Data 
Protection Act. Small to large organizations can utilize their customized compliance solution to 
ensure that they adhere to all regulations. Solutions include the administration of data policies, 
consents, audit trails, automated cross-selling and upselling, and the administration of vendor 
and other data authorizations.

Key Investors and Funding Raised :
Clayhouse Ventures

Industry Vertical Data Management

Founder(s)/CEO Gaurav Mehta

Date of Establishment 13-Nov-23

HQ Mumbai, Maharashtra, India

Concur - Consent 
Manager

Website
https://concur.live

LinkedIn
https://www.linkedin.com/company/concur-live/?originalSubdomain=in

Company Background and Business Model :
Dhiway is enabling enterprises & governments to solve key challenges through population-scale 
blockchain technology. It is reshaping the digital future through population-scale solutions. 
Some of its key services include: - Instantly verifiable documents, with real-time data assurance, 
powered by blockchain - Secure and portable data store for records, identifiers, credentials and 
more - Rich APIs for quick integration with CORD blockchain. And SDKs to enable rapid application 
development native to the CORD digital trust ecosystem

Key Investors and Funding Raised :
Pre-seed US$ 1M

Industry Vertical Document Management

Founder(s)/CEO Amar Tumballi, Pradeep Kp, Satish Mohan, Sreevidya 
Satish

Date of Establishment 28-Nov-19

HQ Bengaluru, Karnataka, India

Dhiway

Website
https://dhiway.com/

LinkedIn
https://www.linkedin.com/company/dhiway/
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Company Background and Business Model :
RariKo is a decentralized social messaging platform that allows users to create an identity, socialize 
with fellow blockchain sapiens and access all their favorite communities in few clicks. They are 
introducing safer and simpler community management tools.

Key Investors and Funding Raised :

Industry Vertical Social Network

Founder(s)/CEO Mani Kumar Naredla, Founder and CEO

Date of Establishment 2021

HQ India

Rariko

Website
https://www.rariko.io/

LinkedIn
https://www.linkedin.com/company/rariko/?originalSubdomain=in

Company Background and Business Model :
Blockpile is revolutionizing document management with the power of blockchain technology. They 
have developed a cutting-edge SaaS platform to digitize documents and streamline processes 
for educational institutions. It has created a platform that ensures the integrity and immutability 
of data through features like encryption and digital signatures. Blockpile is committed to providing 
a seamless experience for educational institutions by simplifying their document management 
process.

Key Investors and Funding Raised :

Industry Vertical Document Management

Founder(s)/CEO Naveen Panna

Date of Establishment 2023

HQ Jamshedpur, Jharkhand, India

Blockpile

Website
https://www.blockpile.in/

LinkedIn
https://www.linkedin.com/company/blockpile/
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Company Background and Business Model :
The blockchain-based Atithi Compliance System is a compliance procedure that improves 
efficiency, effectiveness, and environmental friendliness. Atithi provides a platform for the 
hospitality and tourism industry to manage the tourists and tenants. It offers an ACS platform 
for hotels, lodges, PG’s, Airbnb, rent lords to enter customer details and KYC. It also provides a 
dashboard and permissions management for the police department to monitor security.

Key Investors and Funding Raised :
Grant - CHF 60,000

Industry Vertical Compliance Management

Founder(s)/CEO Shauryaditya Singh Thakur

Date of Establishment 13-Oct-22

HQ Raipur, Chhattisgarh, India

Atithi Compliance 
Systems

Website
https://atithi.live

LinkedIn
https://www.linkedin.com/company/atithiapp/?originalSubdomain=in

Company Background and Business Model :
bitsCrunch is an AI-powered, decentralized NFT data platform that enables developers to build 
reliable NFT applications (dApps) quick and easy. The platform provides comprehensive and 
reliable NFT data analytics and forensic information across multiple chains. They are currently 
operating in Germany and India.

Key Investors and Funding Raised :
Total Funding raised: 10.2M / Coinbase Ventures, Animoca Brands, Polygon, Chainlink, CoinSwitch 
Ventures

Industry Vertical NFT Data Analytics & NFT Development

Founder(s)/CEO Vijay Pravin Maharajan

Date of Establishment 01-Feb-22

HQ Germany

bitsCrunch

Website
https://bitscrunch.com/

LinkedIn
https://www.linkedin.com/company/bitscrunch/
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Company Background and Business Model :
The company envisions to craft a world where everyone can securely and seamlessly control, 
manage, and derive value from their data. Their “Holistic Identity” concept encompasses the 
complete spectrum of discovering, collecting, sharing, storing, and even monetising one’s own 
personal data in the digital world. They adopt an unwavering user-first approach, providing 
innovative developer tools with a ‘privacy-by-design’ philosophy within every layer of their tech 
stack. They emphasise and execute an end-to-end network trust known as the Affinidi Trust Network, 
underpinning a data environment that is secure and inherently interoperable. This commitment to 
decentralised identity management transcends borders and industries. The company is globally 
anchored in Singapore and supported by their strategic hubs in Bengaluru and Berlin.

Key Investors and Funding Raised :
-

Industry Vertical Identity Management

Founder(s)/CEO Kishore Bhatia

Date of Establishment 2020

HQ Singapore

Affinidi

Website
https://www.affinidi.com/

LinkedIn
https://www.linkedin.com/company/affinidi/about/

Company Background and Business Model :
Huddle01 is building the decentralized audio/video communication network. Their current suite of 
developer-friendly SDKs enable high-quality audio/video communication between wallets, across 
chains. Huddle01 also offers a video meeting dApp, built on its very own media infrastructure 
that powers wallet-to-wallet video communication with additional features like token-gating, 
livestreaming, decentralized storage and more coming soon.

Key Investors and Funding Raised :
Huddle01 has raised a total of $4.6M in funding over 2 rounds. Their latest funding was raised on 
Apr 6, 2023

Industry Vertical Social Network

Founder(s)/CEO Ayush Ranjan (CEO), Susmit Lavania

Date of Establishment 2020

HQ Middletown, Delaware, USA

Huddle01

Website
https://huddle01.com/

LinkedIn
https://www.linkedin.com/company/huddle-01
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Company Background and Business Model :
Social3 is the first-ever Web3 based social hiring platform that incorporates a refer-&-earn model 
but for talent. With Social3, degens can hop onto the website and refer talent by locking in a fixed 
amount of tokens to earn a percentage of the recruiting fee on successful conversions. Social3 
also maintains social Proof-of-work by verifying NFTs achieved through different Web3 EdTech 
based startups such as Buildspace, Questbook, Layer3 and many others. Thus helping recruiters 
vet through talent with just a click. Social3 partnered with RV University to offer their 2nd year 
students a three-credit introductory blockchain course as part of RV University’s Fintech Minor

Key Investors and Funding Raised :

Industry Vertical Social Network

Founder(s)/CEO Sneha Mishra (Founder and CEO)

Date of Establishment 2023

HQ Singapore

Social3

Website
https://app.social3.club/

LinkedIn
https://www.linkedin.com/company/social3club/

Company Background and Business Model :
Hashmail is the all-in-one web3 support & messaging platform. It is now embedded with wallet 
messaging and AI chat-support on the dapp front end, and across key community channels.

Key Investors and Funding Raised :
hashmail has raised a total of $650K in funding over 1 round. This was a Pre-Seed round raised on 
Oct 21, 2022.

Industry Vertical Social Network

Founder(s)/CEO Swapnika Nag Co-Founder & CEO

Date of Establishment 2022

HQ San Francisco, California, United States

HashMail.dev

Website
www.hashlabs.dev

LinkedIn
https://www.linkedin.com/company/0xhashmail/
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Company Background and Business Model :
Dehack is a subscription based service for Web 3 protocols - Building a threat intelligence product 
to detect and defend malicious attacks at early stages

Key Investors and Funding Raised :
Bootstrapped

Industry Vertical Cybersecurity

Founder(s)/CEO Akshay Agrawal

Date of Establishment 01-Mar-23

HQ Dubai, UAE

Dehack

Website
https://dehack.ai/

X
https://X.com/DeHackAI

Company Background and Business Model :
SolidityScan is a cloud-based Smart-contract vulnerability scanner built to discover vulnerabilities 
and help publish audit reports after vulnerability mitigations.

Key Investors and Funding Raised :
Not funded

Industry Vertical Cybersecurity

Founder(s)/CEO Shashank (Co-founder & CEO), Indranil Roy (Co-
founder & CTO)

Date of Establishment 2021

HQ Singapore

Solidityscan

Website
https://solidityscan.com/

LinkedIn
https://www.linkedin.com/company/solidity-scan/
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Company Background and Business Model :
Merkle Science is a software company that offers predictive crypto risk and intelligence platforms 
for businesses and government agencies.

Key Investors and Funding Raised :
Series A - Darrow Holdings, Mkraken Ventures

Industry Vertical Risk Management

Founder(s)/CEO Mriganka Pattnaik, Nirmal AK

Date of Establishment 2018

HQ Singapore

Merkle 
Science

Website
www.merklescience.com

LinkedIn
https://www.linkedin.com/company/merklescience/

Company Background and Business Model :
Lighthouse Self Storage offers affordable, secure self storage solutions for individuals and businesses 
throughout Southern California and Florida. It is a blockchain startup which is developing a protocol 
to store files perpetually (or through a permanent ownership model). It enables users to interact 
with, pay for storage, and get a verifiable record of storage through Ethereum, Polygon, BNB Chain 
(previously BSC), Fantom, Optimism, and more.

Key Investors and Funding Raised :
Total of $17M (Long Hash Ventures, Protocol Labs, and NGC Ventures. Balaji Srinivasan is also an 
angel investor.)

Industry Vertical Document Management

Founder(s)/CEO Nandit Mehera

Date of Establishment 2021

HQ Tell City, Indiana, USA

Lighthouse

Website
www.lighthouse.storage

LinkedIn
https://sg.linkedin.com/company/lighthouse-web3
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Company Background and Business Model :
Silence Laboratories is a cybersecurity company that focuses on the fusion of cryptography, 
sensing, and design to support seamless authentication experience. They have built a unique 
decentralized MFA (Multi-Factor Authentication) framework and MPC-based threshold signature 
implementation for solving fundamental authentication and account recovery pains faced by 
their B2B customers. Their libraries are heavily based on a proof-based ecosystem

Key Investors and Funding Raised :
VC backed, $1.7 million round in a seed funding, led by Pi Ventures

Industry Vertical Cybersecurity

Founder(s)/CEO Dr. Jay Prakash (CO-founder & CEO), Dr. Andrei Bytes 
(Co-founder & CTO)

Date of Establishment 2019

HQ Singapore

Silence 
Laboratories

Website
silencelaboratories.com

LinkedIn
https://www.linkedin.com/company/silencelaboratories/

Company Background and Business Model :
PlotX offers Fantasy Trivia on the go, allowing users to answer simple questions and win crypto every 
hour. The platform aims to tokenize knowledge, revolutionizing the way information is valued. With 
over 358,370 contests held and 2,937,935 answers collected, PlotX has paid out rewards totaling 
$22,789,273, making knowledge accessible and rewarding for all participants.

Key Investors and Funding Raised :
Early Stage VC Funded

Industry Vertical Education

Founder(s)/CEO Nitika Goel

Date of Establishment 2020

HQ Singapore

PlotX

Website
https://plotx.io/

LinkedIn
https://www.linkedin.com/company/plotx/
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Company Background and Business Model :
Block Armour is a Singapore, UK, USA, and India-based Cybersecurity venture focused on 
harnessing modern approaches and emerging technologies such as Blockchain to counter 
growing cybersecurity challenges in bold new ways. Accelerated by Airbus, Block Armour has 
developed a next-gen Zero Trust security platform and delivers advanced cybersecurity solutions 
for today’s hybrid enterprise-IT environments.

Key Investors and Funding Raised :
Investors: 1. AU21 2. Gd10 Venture

Industry Vertical Cybersecurity

Founder(s)/CEO Narayan Neelakantan Abhijit Dhongade

Date of Establishment 2016

HQ Singapore

Block Armour

Website
www.blockarmour.com

LinkedIn
https://www.linkedin.com/company/blockarmour/

Company Background and Business Model :
CredShields provides blockchain security tools and services for Web3 firms.

Key Investors and Funding Raised :
BoostVC, Draper Associates

Industry Vertical Cybersecurity

Founder(s)/CEO Shashank

Date of Establishment 29-Sep-21

HQ Singapore

CredShields

Website
https://credshields.com/

LinkedIn
https://www.linkedin.com/company/credshields/
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Company Background and Business Model :
Powerloom Protocol is a decentralized network that can serve customized insights and information 
on web3 data.

Key Investors and Funding Raised :
Not disclosed

Industry Vertical Market Intelligence

Founder(s)/CEO Anomit Ghosh

Date of Establishment 2020

HQ USA

Powerloom

Website
https://powerloom.io/

LinkedIn
https://www.linkedin.com/company/powerloom/

Company Background and Business Model :
Crebaco is Creating comprehensive crypto research using 150+ parameters and over 2000+ data 
points to making it more reliable, validated and immutable with Blockchain technology. This data is 
used to generate better Research, Rating, Intelligence and run world-class Audit and Due Diligence 
reports for the Blockchain and VDAs projects globally. This also enables making better financial 
decisions with their advisory services and Indexed products for HNI and Institutional investors. It 
has an office in Mumbai.

Key Investors and Funding Raised :
CREBACO is a funded company. CREBACO has 1 institutional investor - Venture Garage.

Industry Vertical Market Intelligence

Founder(s)/CEO Sidharth Sogani

Date of Establishment 2018

HQ Dover, Delaware, USA

Crebaco

Website
https://www.crebaco.org/

LinkedIn
https://www.linkedin.com/company/crebaco/
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Company Background and Business Model :
Hyperstack Credential Cloud is an industry leading web 3 platform for issuing, secure and smart 
credentials on the decentralized ledgers such as Blockchain and Hashgraph. Hyperstack is an 
early stage Edtech startup with an industry leading privacy and security focused, digital credential 
and universal identity platform leveraging Hedera Hashgraph. The Hyperstack Credential Cloud 
platform is a no-code platform that accelerates time-to-value for customers. By securely digitizing 
artifacts with enhanced privacy, they aim to create a positive material impact on society and the 
environment. Hyperstack has an office in Coimbatore.

Key Investors and Funding Raised :
Hyperstack has 1 institutional investor - AIC RAISE.

Industry Vertical Others Education

Founder(s)/CEO David Peter Rajkumar

Date of Establishment 2021

HQ San Francisco, California, USA

Hyperstack 
Tech

Website
https://thehyperstack.com/

LinkedIn
https://www.linkedin.com/company/thehyperstack/



Disclaimer

The report is prepared using information of a general nature and is not intended to address the 
circumstances of any particular individual or entity. The report has been prepared from various 
public sources and the information received from these sources is believed to be reliable. The 
information available in the report is selective and subject to updation, revision and amendment. 
While the information provided herein is believed to be accurate and reliable, Bharat Web3 
Association does not make any representations or warranties, expressed or implied, as to 
the accuracy or completeness of such information and data available in the public domain. 
While due care has been taken while preparing the report, the Bharat Web3 Association does 
not accept any liability whatsoever, for any direct of consequential loss arising from this 
document or its contents. We do not claim ownership over the images used in this document. 
Data for this report was collected up to March 2024.
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