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BHARAT WEB3 ASSOCIATION MEETING WITH 4C
17 APRIL 2026

BWA held a meeting with the Indian Cybercrime Coordination Centre
(14C) to discuss strengthening engagement between the virtual digital
asset industry and law enforcement agencies. Discussions focused on
mechanisms for operational coordination, information sharing
frameworks, industry access to relevant cybercrime-related resources,
and potential formats for future industry-law enforcement engagement
sessions and workshops. The meeting also covered industry feedback
mechanisms and broader cooperation on compliance and investigative
processes.

BWA FOUNDERS MEETING
28 APRIL 2026

BWA convened its Founders Meeting to review subcommittee KRAs
and deliberate on key organisational priorities for 2026. Discussions
covered policy and compliance priorities, CARF-related industry
preparedness and engagement, developments relating to the proposed
Self-Regulatory Board, and emerging areas for government
engagement including asset tokenisation. The meeting also included
discussions on investor awareness initiatives, consumer guidance
frameworks, and broader regulatory and taxation developments
relevant to the VDA sector.
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GLOBAL DEVELOPMENTS

U.S. Treasury Issues GENIUS Act State Stablecoin Framework

The U.S. Department of the Treasury issued a Notice of Proposed Rulemaking under
the GENIUS Act to establish criteria for assessing whether state-level stablecoin
regimes are substantially similar to the federal framework. The proposal allowed states
to retain jurisdiction over issuers with up to USD 10 billion in outstanding issuance,
subject to 1:1 reserve backing, monthly public disclosures, and full BSA/AML and
sanctions compliance obligations. The Treasury opened the proposal for public
comments for 60 days.

FDIC Proposes Prudential Framework for Stablecoin Issuers

The Federal Deposit Insurance Corporation approved a proposed prudential framework
for FDIC-supervised payment stablecoin issuers under the GENIUS Act. The proposal
covered reserve assets, redemption obligations, capital requirements, and risk
management standards, and clarified the treatment of tokenised deposits under the
Federal Deposit Insurance Act. The FDIC opened the proposal for public comments for
60 days.

Japan Reclassifies Virtual Digital Assets as Financial Instruments

Japan's Cabinet approved amendments to the Financial Instruments and Exchange Act
to classify virtual digital assets as financial instruments. The amendments prohibited
insider trading, imposed mandatory annual disclosure requirements on issuers, and
increased penalties for unregistered operations to imprisonment of up to 10 years and
fines of up to ¥10 million. The government proposed implementation in FY2027, subject
to approval by the National Diet.

Dubai VARA Introduces Crypto Derivatives Regulatory Framework

Dubai's Virtual Assets Regulatory Authority introduced a regulatory framework for
crypto exchange-traded derivatives under Version 2.1 of its Exchange Services
Rulebook. The framework governed client suitability, leverage controls, asset
segregation, and disclosure standards. VARA permitted retail participation subject to
suitability assessments and capped leverage at 5:1, while retaining authority to
suspend products and impose additional controls during periods of market stress.
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GLOBAL DEVELOPMENTS

UK FCA Launches Consultation on Cryptoasset Regulatory Regime

The Financial Conduct Authority launched a consultation on guidance for the United
Kingdom's proposed cryptoasset regulatory regime, scheduled to come into force on 25
October 2027. The guidance addressed stablecoin issuance, cryptoasset trading
platforms, dealing and arranging activities, safeguarding, and staking. The FCA set 3
June 2026 as the deadline for stakeholder feedback and planned to issue final rules in
September 2026.

Eurosystem Releases Appia Roadmap for Tokenised Financial Markets

The Eurosystem released a roadmap for Appia, an initiative to develop a European
tokenised financial ecosystem anchored in central bank money. The initiative engaged
public and private stakeholders to design distributed ledger technology-based
wholesale financial markets covering issuance, trading, settlement, and custody. The
Eurosystem positioned Appia as complementary to the Pontes settlement project
scheduled for launch in Q3 2026.

OECD Confirms Global Adoption of Crypto-Asset Reporting Framework

The OECD Secretary-General's Tax Report to G20 Finance Ministers confirmed that 76
jurisdictions committed to implementing the Crypto-Asset Reporting Framework. The
report stated that participating jurisdictions planned to begin the first exchanges of
information in 2027 through an extension of Automatic Exchange of Information
mechanisms to crypto-assets.

South Africa Extends Capital Flow Regulations to Crypto Assets

South Africa's National Treasury published draft Capital Flow Management Regulations
extending the country's capital flow regime to crypto assets. The draft regulations
required holders above a prescribed threshold to declare holdings within 30 days and
mandated declarations and prior approvals for cross-border transfers. The Treasury
proposed penalties of up to ZAR 1,000,000 and imprisonment of up to five years for
violations. The consultation period remained open until 18 May 2026.
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GLOBAL DEVELOPMENTS

ECB Adopts Open Payment Standards for Digital Euro Transactions

The European Central Bank signed agreements with the European Card Payment
Cooperation, nexo standards, and the Berlin Group to apply existing open payment
standards to digital euro transactions. The agreements covered contactless payments,
merchant-to-provider connections, and alias-based payments. The ECB planned to
commence a 12-month pilot with selected payment service providers in the second half
of 2027.

South Korea Launches Blockchain Deposit Token Pilot for Government Spending

South Korea's Ministry of Economy and Finance announced a pilot programme for
blockchain-based deposit tokens for government operational expenditure under a 2026
regulatory sandbox. The Ministry targeted a Q4 2026 launch in Sejong City and
exempted the pilot from existing purchase card requirements under the National
Treasury Management Act. The initiative built on an earlier Bank of Korea pilot involving
tokenised deposits for public subsidy disbursement.
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ABOUT US

Bharat Web3 Association (BWA), is a platform that brings together leading Web3
players to enable and support the growth of India’s Web3 ecosystem which includes
Virtual Asset Service Providers (VASPs), Web3 Developers and infrastructure
providers.

BWA believes that India has the potential to lead the world over the next decade by

building a strong Web3 ecosystem in the country, in line with the government’s “Make-
in-India” and Digital India initiatives.
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